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CONGRESS, THE REVENUE BILLS, AND THE 
BANKS. 

An important revenue bill, which has attracted little 
attention in Washington and has scarcely been noticed in 
the newspapers, was reported last week from the Commit- 
tee of Ways and Means by Mr. H. C. Burchard, of Illinois, 
and will probably be reached immediately after the dis- 
posal of the tariff bill. Unlike the other revenue bills 
which have been lately reported, Mr. Burchard’s measure 
appears to be favorably regarded by a large majority of 
the members both in the House and in the Senate. It 
consists of twenty-five sections, and amends the present 
law in various particulars, connected chiefly with the 
machinery of collection. We are informed that the 
whole of this voluminous bill has been carefully scruti- 
nized by the members of the Committee, as well as by the 
Officers of the Internal Revenue Bureau, ‘The chief 
provision which we have observed in the bill as repealing 


present taxation is found in section 18, which reads as 
follows: 





SECTION 18. Whenever and after any bank has ceased to do 
business by reason of insolvency or bankruptcy, no tax shall 
be against or collected from said bank, under the laws 


59 | Of the United States, which shall diminish the assets thereof 


necessary for the full payment of all its depositors ; and such 


60} tax shall be abated from euch national banks as shall be found 
4g2 | by the Comptroller of the Currency to be insolvent ; 


and the 
Commissioner of Internal Revenue, when the facts shall so 
appear to him, is authorized to remit so much of said tax against 
State and savings banks as shall be found to affect the claims of 
said depositors. 


It may be remembered that a bill was passed by the 
Senate early in the present session, containing substan- 
tially the provision here cited from Mr. Burchard’s bill. 
The Committee of Ways and Means of the House of 
Representatives, when the Senate bill was referred to 
them, held that as it was a measure repealing taxation, 
and having no other purpose, it should have originated 
in the House. Hence, this bill was pigeon-holed, and, 
in substance, it re-appears in Mr. Burchard’s new Inter- 
nal Revenue bill. 

As Mr. Burchards’ bill deals with the question of bank 
taxation and is the only measure for that purpose 
which Congress is likely to pass, it has been suggested 
that the section ought to receive a wider scope by the 
repeal of the deposit tax to all banks, as well as to those 
banks which may have become insolvent. To promote 
this movement, the American Bankers’ Association, we 
are informed, will hold a conference in this city on Mon- 
day. They have been making special efforts throughout 
the present session of Congress for the repeal of the 
Federal taxes on bank deposits, and it is the belief in 
Washington that this mischievous taxation, with the 
evils it inflicts on the banks and through them on the 
industry and prosperity of the country, may be got rid 
of this session. Among the reasons for this belief it is 
affirmed that a majority of the members, both of the 
House and of the Senate, are convinced that the deposit 
tax is injurious to the South and West, as well as to 
other sections of the country, and checks the healthful 
movement of business recuperation without bringing 
any great amount of revenue into the Treasury. To 
verify this argument, a table has been compiled for the 
Committee of Ways and Means, showing the amount 
yielded by the deposit tax to the Treasury of the Gov- 
ernment, in each of the States. The aggregates compare 
as follows: 


TOTAL REVENUE FROM TAXES ON BANK DEPoOsITs, 1877, IN THE UNITED 


STATES. 


Eastern States...........-ese0¢ $636,503 $277,851 $914,354 
Middle States.......eccoree oe 1,998,570 1,218,889 3,137,459 
Southern States.........sese0: 183,593 224,170 407,673 
Weatern States and Territories 745,785 1,095,205 1,840,990 

Total taxes on deposits.... $3,474,361 $2,876, 115 $6,350,476 


Another argument in favor of remitting the tax on 
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bank deposits is that this impost is only a part of the 
Federal taxation imposed upon the banking business, 
and that when the deposit tax is removed there will still 
remain fiscal burdens as severe as the banking business 
can bear. The Comptroller of the Currency illustrates 
this very fully in his last report. With regard to the 
national banks he gives the following statement : 


TAXATION OF 1HE NATIONAL BANKS, 1954 To 1877. 











Year. On Circulation. On Deposits, On Capital. Aggregate. 
1864... $53,096 97 $95,811 2 $18,402 23 $167,310 45 
ce cheane se 733,247 59 1,087,530 £6 133,251 15 1,954,029 60 
i -haliecn see's 2,106,785 30 2,683,102 77 406,947 74 5,146,835 81 
et See 2,868,636 78 2,650,180 07 $21,881 36 5,840,698 21 
1868..... ......... 2,946,343 O7 2,564,143 44 306,781 67 5,817,268 18 
SS aaa 2,957,416 73 2,614,553 58 312,918 68 5,884,888 99 
DM Aad davdéonchacs 2,919,744 13 2,614,767 61 875,962 26 5,940,474 00 
CC cceebuksodl 2,987,021 69 2,802,240 85 $85,292 13 6,175, 154 07 
ee 8,198,570 03 8,120,984 37 $89,356 27 6,703,910 67 
is nihipasirs 6 oaths «tek 8,353,186 13 3,196,569 29 454,891 51 7,004,646 93 
CS ee ee 8,404,483 11 3,209,967 72 469,048 02 7,033,493 85 
Sl diicngeooekaws 3,283,405 §&9 3,514,310 39 507,417 76 7,305,134 04 
1876. 8,091,795 76 3,535,129 64 632,296 16 7,229,321 56 
te cc eanabe sont 2,899,057 09 3,445,252 74 654,626 96 6,998 926 79 

Totals........ $36,827,770 27 $37,055,144 58 $5,369,183 90 $79,252,089 75 


To these statistics of the taxes paid by over 2,000 
national banks Mr. Comptroller Knox adds the aggre- 
gate taxation paid to the National Treasury by the 4,200 
State banks and private bankers, as follows : 


TAXATION OF THE STATE BANKS AND PRIVATE BANKERS, 1864 TO 1877. 








Years On Circulation. On Depesitis. On Capital. Totals. 

DE Aen cncwseceee $2,056,996 30 $730,723 52 $j. ee we- $2,237,719 82 
Spina oeon see 1,993 661 84 2,043,841 08 908,367 93 4,940,870 90 
1866. . 990,2°8 11 - 2,099,685 83 374,C74 11 4,463,988 05 
DE chs tspete vdeo 214 298 %5 1,355,395 98 476,867 73 2,046,562 46 
aaa 28,669 88 1,438,512 77 399,562 90 1,866,745 55 
I ih ceubigiginn ode 16,565 05 1,°34,417 63 445,17 49 2,196,054 17 
Se 15,419 95 2,177,5 6 46 827,087 21 3,020,083 61 
1871.... 22,781 92 2,702,196 84 919,262 77 3,644,241 53 
cab hes cece 8,919 82 3,643,251 71 976,057 61 4,628,229 14 
18738 .. 24,778 €2 8,009,302 79 736,950 05 2,771,081 46 
aS 16,738 26 2,453,544 26 916,878 15 5,387,160 67 
1675... 22,746 27 2,972,260 27 1,102,241 58 4,097,248 12 
Disibns ses devs 17,947 67 2,999,530 75 989.219 61 4,006,693 08 
SES men 5,430 16 2,896,637 93 927,661 24 3,829,729 33 
Agegregates...... $5,435,232 59 $32,306,827 82 | $9,994,302 43 $47,736,362 84 


Further evidence is needless to show the heavy fiscal 


burdens of the banks or to illustrate the argument that 
after the repeal of the deposit tax the fiscal pressure 
would still be severe enough when added to the State 
taxation, which is heavier in the aggregate, as well as 
more unevenly distributed, than that imposed by the 
National Government. Finally, it is urged that the 
losses of the banks during the last year have been so 
increased by the pressure of the times as to amount to 
. nearly forty millions of dollars, one-half of which was 
incurred by the national banks. <As a result of these 
losses, and of the depression of general business, 
national bank shares all over the country are paying 
-gmaller dividends to their owners, and more than one- 
tenth of the national banks in the United States are 
paying no dividends at all. This fact is illustrated by 
Mr. Comptroller Kuox in the following table taken from 
his report : 
NATIONAL BANK C,PITAL WITH NO DIVIDENDS, 1876-77. 


Siz mos end’g Sizxmos.end'’g Six mos.end’g Six mos. end'g 

Geographical March 1, 18:6. Sept.1,1836. Marchi,187. Sept.1, 1877. 
Divisions. No. Capital. No. Capital. No. Captial. No. Capital. 
N. England States. 26 $3,777,000 32 $7,700,400 25 $3,150,000 35 $9,685,000 


16,135,7% 73 
4,399,000 27 


12,742,000 92 15,573,200 
8,720,000 30 4,236,000 


Middle States... . £6 10,700,020 64 
Southern States.. 29 4,135,(0) 34 
Western States....113 14,778,300 129 13,873,000 106 14,090,000 118 10,737,000 
Pac. States & Ter . 11 903,000 14 1,950,000 14 1,750,000 13 1,335.000 


United States. .235 $34,290,320 273 $44,057,725 245 $40,452,000 283 $41, 166,200 
These and other points are thoroughly illustrated and 
discussed in a pamphlet prepared for Congress by the 
American Bankers’ Association. Whether the sanguine 











anticipations which have been prevailing as to the repeal 
of the deposit tax will be fulfilled during the present 
session of Congress, may perhaps in some quarters be 
doubted. But in view of the evils produced by the tax, 


the accomplishment of this important reform should not 
be delayed any longer than is absolutely demanded by 
the necessities of the Government and the ability of the 
Treasury to dispense with the six millions of revenue 
involved. 





INSOLVENT SAVINGS BANKS AND HOW TO 
TREAT THEM. 


In another article we have remarked upon some of the 
defects of our present mode of dealing with insolvent 
life-insurance companies. Many of the suggestions we 
there make apply with equal force to savings banks, and 
we are glad to see that our Legislature has finally turned 
its attention to that subject. In ‘obedience to a request 
from theAssembly tkat the Superintendent of the Bank- 
ing Department communicate ,“ any information he has 
“respecting the measures adopted by other States for 
*‘ dealing with embarrassed or insolvent savings banks in 
“such States,” that official has just sent in an interesting 
report, which is printed in pamphlet form. His inquiries 
on the subject were confined to Massachusetts and Con- 
necticut, the former of which, after New York, has the 
largest savings-bank interest as well as the oldest and 
most complete laws for bank regulation. The Massga- 
chusetts law in respect to the closing of insolvent banks, 
passed in 1866, provides that on a certificate and request, 
under oath, by five or more persons, interested either as 
officers or as creditors, the Bank Commissioner shall ex- © 
amine any bank; that if he is of opinion that it is insolvent 
or is in a hazardous condition, he may apply for a tem. 
porary restraining injunction, and that the court, after 
hearing, may appoint a receiver. The practice in Mas- 
sachusetts has been, in case a deficit does not exceed 74 
per cent, to apply for an injunction suspending business 





| 


\for twelve to eighteen months, but if the deficit is 10 
per cent or more, the injunction is made perpetual 
and a receiver placed in charge. There is no stat- 


{ute specifically allowing the “scaling” of deposits, 


‘but it is questionable whether the general authority 
to “limit and regulate such payments in time and 
aan as the benefit of all the depositors may 
require,” granted by the new stay-law which we 
 ebiehed very recently, may not be construed to cover 
scaling. In this State there is no provision for a tem- 
porary injunction, and no discretion is allowed the 
Superintendent, in cases of insolvency ; if the trustees 
fail to immediately make good the deficit, on his 
demand, he is bound by law to report the facts to 
the law officer of the State, and with that his powers 
conclude. In the present communication he states, how- 
ever, that former incumbents of the office have tried to 
“nurse” and restore crippled banks, but that of those 
thus treated not one is now alive ; that of those he has 
himself tried to save, during the last eight months, one- 
half‘ have gone into the hands of receivers on applica- 
tion of their own trustees; and that the Massachusetts 
officials report that, thus far, the restoring process has 
been ineffectual in that State. © 

The practice in Connecticut has been so far different 
and notable that it merits special attention. During 
1877, a bank in Suffield was found to be impaired 15 per 
cent ; its trustees were changed,-the 15 per cent was 
charged off on each account and the bank was allowed 
to go on with its business. The authority for so doing 
is not a specific statute but a decision of the State courts. 
In 1868, the Collinsville Savings Bank was found im- 
paired 24 per cent, and the trustees accordingly voted 





“that 24 per cent of his balance on January 1, 1868, be 
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“ charged to each depositor to cover the loss sustained 
“ by the bank, it being understood that a dividend is to 
* be declared in the same way to the depositors when all 
“ accounts are settled.” This vote was carried into effect; 
and was validated and confirmed by resolution in the 
Legislature, two years after. A portion of the loss 
having been recovered from an estate, a credit was made 
upon the 24 per cent previously charged eff, but one 
depositor brought suit for the remainder. The court 
decided adversely to him, holding substantially that the 
concern was 2 mutual one; that the trustees were his 
own agents, and that he, therefore, lost the money by 
his own act through the instrumentality of his own 
agent ; that there were no funds out of which to make 
good any losses ; that the remaining assets belonged to 
the remaining depositors, and that, as respects the plain- 
tiff’s right to be repaid out of the deposits belonging to 
the others, they had precisely an equal right to be repaid 
out of his. The decision further held that the resolution. 
of the Legislature formed no necessary part of the case. 
In New Jersey, Rhode Island and New Hampshire, 
the treatment of crippled banks by the law does not 
differ materially from what it is in this State. Here, as 
in Connecticut, the absence of any specific statutory 
authority for such a course is not necessarily a barrier to 
putting in force the scaling process, and it would rest 
with the courts to sustain that course upon the general 
ground of equity and common sense; but, as it happens, 
the savings-bank law stands in the way, not by directly 
prohibiting that course, but by ordering a summary one 
which leaves no opportunity for it. We do not under. 
stand upon what grounds the Superintendent objects to 
such an amendment of the existing law as would give 
him more discretion and allow him to try the ex- 
periment of continuing an impaired institution, after 
charging off the deficit in the Connecticut manner. He 
is, however, emphatically correct and to the point in 
adding that “if receivers for savings banks be a neces- 
“sity, the record of their transactions should be made 
‘as public as that of any administrative officer, and their 
“ proceedings should be so regulated as to protect the 
“interests of the depositors against rapacity, improvi- 
“dence, or incapacity in such custodian of their money.” 
We have made the foregoing sketch of the manner of 
treating insolvent banks in neighboring States because it 
has a speeial present interest as bearing upon the import- 
ant subject of dealing with embarrassed public corpora- 
tions. Two facts should always be remembered, which 
make the problem less difficult than it seems when they 
are overlooked, namely: that the scaling process is really 
always the one adopted, of necessity, and that experience 
has proven the receivership to be an instrumentality for 
adopting it which accomplishes only a moiety of good 
results, at a sacrifice at every step, always large and 
often unnecessary. The fact of a deficit is one which 
statute and practice alike are compelled to recognize. 
The utmost which can be done is, to give each ereditor 
his proportionate share in what there is left, and to 
credit him the like share, if recuperative efforts suc- 
ceed in removing the deficit. Bat it is the mischief 
and reproach of the statutes and practice in this 
State that they take by-gones as hopeless, make no 
attempt at restoration, treat sickness as death, and 
subject the remaining assets at once to an indiscrim- 
inating pressure which “converts,” but at the same time 
sacrifices, them. Dividing among the creditors what is 
left, and charging to each one his share of the deficit, 
are equivalent processes; the only question is, whether, 


the other, the institution shall be allowed to proceed or 
shall be forced into liquidation. This State has decreed — 
the latter, and allowed no alternative. Given, an 
impairment, present or future, practical or techni- 
cal, large or trivial, the almost invariable course 
is to throw the concern into a receivership. What 
that amounts to in practice is pretty well known,’ 
and there is no cause for surprise in receivership work- 
ings, for they follow out the nature of the thing itself. 
Collusive, fraudulent, dishonest, and positively destruc- 
tive receiverships are, unhappily, not unknown in this 
State ; corporations in this city can be named which, 
being supposed to have assets at the time of their fail- 
ure, have yielded nothing, and for all practical intents 
and purposes, have never been heard of since they were 
turned over to receivers ; as to them, a receivership has 
proved a dark retreat, where all vestiges of substance 
have disappeared from sight. But, treating these cases 
as the abuses which creep into any system in practice, 
and taking the receivership at its best, there is little 
reason why it should work well, even in the hands of a 
man of average ability and conscience. The receiver 
has no clear responsibility, moral or pecuniary. Unless 
he positively steals, or goes out of his way to violate or 
exceed the orders of the court which appointed him, he 
cannot incur liability on his official bond. No interests 
of his are at stake; the losses and delays are not his; the 
sufferers are strangers, who are nothing to him. Nor is 
his business reputation involved. Whatever confusion 
of accounts or abstraction of assets exists, preceded him, 
and does not lie on his shoulders; his part is simply to 
administer and hand over what he finds left, and no 
criticism about the size or the slownes: of the dividends 
can touch him. If they are nominal, it is not his fault 
that he found so little to pay with; if, by energy and 
extraordinary shrewdness, he should get out nearly a full 
return, that happy result would as likely be ascribed to 
the condition of the assets as to his excellent handling 
of them. The case, then, is plainly one where very able 
management will not particularly bring credit to the 
receiver, nor indifferent and careless management dis- 
credit him, for his participation will not be reckoned so 
large a factor, in either a good or a bad result, as it 
ought to be. Add to this, as we must, the exorbitant 
remuneration and the wasteful management of receivers, 
and the fact that, in a public and responsible sense, they 
practically do not report at all, and we have a summary 
although inadequate statement of the case. The miss- 
ing link is something which shall give the manager both 
a friendly and a pecuniary interest in the outcome of 
his services, lowering also the present exorbitant pay — 
and increasing the practical responsibility. Whetherthe 
receivership can be reformed is questionable. Certainly, 
it is a crude and clumsy contrivance, which has been 
subjected to no material improvement and is altogether 
unworthy of an age and a people that constantly invent, 
adapt, and improve. It isa disgrace that law practice, in 
all its phases, still so nearly resembles that of the fabled 
monkey which adjudicated a dispute about a piece of 
cheese ; and assuredly some method should be found of 
handling insolvent corporations which does not consume 
the fragments in the process of dividing them. 








THE ATTEMPT AND DUTY OF STATE SUPEK§ 
VISION, d 


Bills now pending at Albany bring up anew the sub- — 
ject repeatedly discussed in these columns during the 
past year—of the atter failure of State supervision in — 





the deficit being charged:to the creditors by one way or 
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this State as regards the guardianship of insurance inters — 
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ests. One propeses additional safeguards against such 
extortionate charges for examinations as were proven, 
during the Smyth trial, to have been made in several 
instances; its chief feature consists in making the At- 
torney-General practically a referee as to the proper 
amount to be paid for appraisals of assets by persons 
not regularly connected with the department. Discus- 
sion of the details of this bill, while in its present stage 
of progress, would be useless; saflice it to say that it adds 
no new safeguard, and that enacting new statutes for 
the purpose of restraining an official who has admittedly 
disregarded the old ones, without being held to account 
for so doing, is at once idle, inconsistent and undig- 
nified. 

} ~<A bill of another sort is pending in the Assembly. As 
_ explained and criticised by some of the press, it proposes 
}| to empower the Superintendent to distribute to policy- 
holders the securities of insolvent life companies in his 
hands, and is really intended to give the present incum- 
bent of the office an opportunity for further picking at 
imsurance assets; as explained by the Chairman of the 
Insurance Committee, who has it in charge, it is a well- 


intended and carefully-drawn measure with which the 


Superintendent has had nothing to do, and proposes to 
give him power, under concurrence of two other State 
Officials, to distribute the fund in his hands. Without 
undertaking at present to decide which view of the 
bill is correct, we concede that some emendation of the 
existing statute in this particular is greatly needed. 
The chief defects of the law we have already pointed 
oat: that it made organization of companies far too 
easy (requiring, as the sole condition precedent, the de- 
posit of $100,000 as a guaranty fund with the depart- 
ment); that it makes no provision for the consolidation 
or for the voluntary withdrawal of solvent companies; 
that it not only does not provide for, but positively 
excludes, any repairing of a deficiency, which, however 
dangerous as a symptom, is technical, future and contin- 
gent; that for this technical impairment it prescribes 
immediate liquidation, which is like beginning the funeral 
ceremonies as soon as a person is taken sick; that as an 
instrumentality of closing, it offers nothing but the old 
one of a receivership, than which hardly anything 
could be more ill-adapted; and that, when the process has 
begun, the equities and legal rights of the respective 
claimants, individual and class, are left utterly unprovided 
for. This last defect, in considering the greater ones, 
we have discussed but little hitherto, yet the chaotic 
condition into which the affairs of insolvent companies 
are brought in consequence of it is a serious evil. 
Besides, it is inequitable that a matured policy should be 
taken in full out of the insufficient assets, leaving 
entirely in the lurch the owners of policies who happen 
# not to die at all, or giving matured policies the prefer- 
} ence over those who die one or more days after the 
) appointment of the receiver. 

The bill now in the Assembly (which applies as 








5 well to cases of existing as to those of future in- 


solvency) provides for distribution by the receiver, 


» under order of the Court, of the assets he finds, of 


course other than the guaranty fund, and that here- 
after the Superintendent, under like orders, shall dis- 
tribute the fund. If the subject of this process were a 
} Wank, this might answer; the subject being an insurance 
» company, the usefulness of the bill, at best, would lie in 
) furnishing a settlement. But to whom, and on what 
basis, shall the distribution of assets be made? Even 
} supposing—what is a large concession—that no distinc- 
_ tion is made between policies, matured or unmatured, 














eal srk ae 
and that a pro rata distribution of assets is had among 
all members, according to some arbitrary rule (such as 
@ percentage upon the aggregate premiums paid), the 

injustice and the total failure of the State’s supervision 
become glaringly apparent. A dividend out of the frag- 
mentary assets of a broken corporation is not at all what 
the policy-holders need and want. In the first place, it 
would be miserably insufficient. In case of the Security, 
the $100,000 deposit would be less than 2} per cent of 
the “premium reserve” existing at the time of failure; 
to the sound in health, the return would be trivial, and 
to those in impaired health it would be a mockery 

What they sought, have paid for, and are entitled to if 
they elect to have it, is insurance, not a share in frag- 
mentary assets; their right, as well as their interest, is 
to have their insurance continued. Of course, the fact 
of insolvency must be recognized, and all concerned 
must conform to the situation; but what assets remain 
should be applied to the original purpose of their accu- 
mulation, on such reduced scale as they will permit. 
For the State to step in and deliberately destroy the 
mutual interests and intentions of the policy-holders by 
putting the kuife to the assets is scarcely less than an 
outrage; certainly it is a thing without necessity, without 
legal or moral justification, and squarely opposed to 
expediency. Nursing, not slaughtering, of assets should 
be the process undertaken. Repairment of deficiency, as 
in the notable case of the Charter Oak, under the juster 
and wiser law of Connecticut, should be permitted and 
favored. 

This bill is declared by its promoter to be well guarded 
against abuse. Possibly; but so was the existing law, in 
respect to examinations, by provisions which the Super- 
intendent wantonly violated; we must say that he is not 
an official to whom more power should be given. He is 
an unsafe person, and the bill itself looks in the wrong 
direction. Turn the subject in whatever light we may, 
the failure of the State in its self-imposed duty of super- 
vision appears more and more complete. There is no 
reason for concealing the truth about it ; supervision 
has not been merely shortcoming, but absolute failure, 
having effected nething which it set out to do, and hay- 
ing done what it ought not to have done. Until put to 
the test, daring some fifteen years it was practically 
little more than a peifunctory nullity ; as soon as tested, 
it broke down. It-has favored, instead of discouraging, 
the organization of unnecessary companies ; it has been 
a delusion to the public, by offering a guaranty which 
was only seeming ; it has not prevented insolvency, in 
one single instance, and the record may be challenged 
to show where it has been of one dollar’s benefit 
to policy-holders or to public morals. On the other 
hand, after discovering a technical insolvency, for which 
its own remissness is largely at fault, it comes forward 
and decrees that there shall be no preservation, but that 
the injury begun shall be made a total wreck ; that not 
even the policy-holders themselves, who have trusted to 
its professed and voluntary care, shall be allowed to try 
and save their own property. Instead of having a con- 
servative effect, the State’s care has been destructive ; 
instead of benefiting policy-holders, it has actually black- 
mailed the companies and robbed policy-holders. 

In this situation of the case, we incline to favor the 
passage of a bill, which was to have been introduced 
during this week, abolishing the Insurance Department: 
Theoretically, the scheme of supervision by the State 
may be essentially sound, and yet there is room for 
doubt whether it would not be better, after all, to give 
plain notice to the public that the buyer must take care 
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of himself in respect. to life insnranee as in respect to 
other things. What chance such a bill may have of 
passing it is idle to cenjecture; but there can be no 
question that unless reform of the system can be 
obtained—and of this, we say with deep regret, there 
seems less prospect than ever—it would be better and 
more consistent to abolish the office and abandon a 
guardianship which has ceased to be of any considerable 
value. If the State cannot preserve, it should cease to 
devo 'r. 
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RAILROAD EARNINGS IN APRIL AND FROM 


JANUARY 1 TO APRIL 30. 


For the month of April twenty-six roads given in 
the table below made gross earnings of $7,911,979, 
against $7,235,528 in the same month of 1877. Per- 
haps the most striking feature in the returns is the 
decrease in earnings on the Canadian trunk lines, which 
had shown in previous months a considerable increase. 
This decrease is chiefly significant as a probable indica- 
tion of what the traffic has been on competing trunk 
lines in the United States, as not a single one of these 
important railroads furnishes.a monthly statement of its 
earnings for the information of stockholders. Lake navi- 


gation opened with April and the canal April 15, and it | Great Wes 


was to be expected that with the very low rate of 94 
cents on wheat and 9 cents on corn from Chicago to New 
York, the railroads would necessarily lose a good part of 
the grain-carrying business. Another salient point in 
regard to the earnings in April is the decrease, or rela- 
tively small receipts, on the roads competing for business 
between Chicago and St. Louis and points on the 
Missouri River. It is well known that the rival lines 
on this route have been engaged in a bitter “ war,” 
which was terminated only a week since, and in which 
the rates were reduced to figures which could not pay 
the cost of transportation, viz.: 5 cents per 100 Ibs. 
from Kansas City to St. Louis, and 7 cents per 100 Ibs. 
from Kansas City to Chicago. This may account for a 
decrease in earnings on the Chicago & Alton road, at a 
period when its friends looked for a material improve- 
ment over 1877. The grain-carrying roads of the north- 
west are still most conspicuous among the railroads 
showing increased earnings. 

The Central Pacific also exhibits an improvement 
in earnings, and the crop accounts from California are 
so exceedingly favorable as to give a good impression of 
the probable earnings of this road during the balance of 
the year. A glowing newspaper account says : 

The San Joaquin Valley, which in 1877 was aimost a desert. is now clothed 
with mepen mae ol bog AB sae, weanels: ag yr ¥ pa 8, her surplus 7 
miliione: and in ete 14% millions. “For the oy 8 1878 the B yt 
penn estimated by competent authorities at 87 to 49 million badkene fe 

tional cases, of the to Valley has yielded rn 
bash woh Dog the acre, and in a good year the ordinary product of the land is 

It is reported that the Chicago Milwaukee & St. Paul 
Railroad Company has obtained control of the Madison 
& Portage Railroad (39 miles), through the purchase of 
bonds owned by the latter corporation. A majority of 
the stock and bonds of the Dubuque & Southwestern 


Railroad (Dubuque to Cedar Rapids) has aleo been pur- Louiav 


chased, which gives the St. Paul road a direct line 
from Milwaukee to Cedar Rapids, Iowa. 

The Chicago & Rock Island earnings in April are 
unofficially stated to be $85,000 in excess of the same 
month Jast year. 

The earnings of the Springfield division of the Ill. 
Cent. RR. were $13,718 in April, 78, and $56,574 since 


: Jan.1. These figures are not included in the tables fol- 
lowing: 








ta ah 




















* Three weeks only of April in each year. 
+ From January 1 to April 27. 
hts From January 1 to April 26. 


The earnings 















1878. 
SS nee a Rok Fe. be pry 681 81) alate: 
‘a. 15. ‘ 435 7e* ee 
Cairo & St. mys eats 12,857 ae es 1,458 
Central ee -aere 1,518,000 be Aen ‘ 1,331 eereee 
eye & Alton......... 330,61 385 Phin. we 
Chic. & St. Paul.. . 785, 514,783 270,217 rae 
Chicago & Northwestern 1,108,369 867,607 16s = ES 
Denver & Rio Grande*.. 50 37,339 18, ay ARE 
Trank of Canadat 670,915 eee. aan $1,000 
‘Gt. Western of Canadat. 835,229 ft eee 572 
Iii. Central ( (main line).. 391,196 $28.95 62,257 St ais 
Ss, ewe lemmas ape). 11848 tas ee 
Int. ~ eae banies ae ont aan ee 101 
ac be «eee eeoees : s*tV ——<“‘Ci kw ew . 
: i Paci *@eeeeeae 531885 ofan 366 14 oer 
L.A. & TH (br’chs) 33,717 86,571 a 854 
Tn on Mt. &S8..... ‘ 287,200 oo wanna ain 
Bt. L. Eben Wen 82.213 > aoe 
St. L. - 8. E.—St Ldiv.* 36,918 > 00lté(‘é éM@S@ sm a 
do Fen. v.* 21,719 15,284 1... - wits 
do enn. div* 9,676 7,312 = | ear 
Tol, Peona & Warsaw .. 90,627 90,113 514 2 
Wabash.......... 385,904 ma. aes 
Wee con cite cn $7,911,979 $7,285,523 $843,733 $167,2°7 
SERRE IL EL EAN LE LL DL OLESEN E SL 676,456 oxen 
* Three weeks only of April in each year. 
t For the four weeks ended ree Wg 
+ For the four weeks ended April 26 
@R0ss EARNINGS FROM JANUARY 1 TO APRIL 30. 
At. Top. & Santa F gobs. $651,025 $204-935 Pe 
op. n e. ° : 29292 8 8 Dereess 
Bari. C. Rap. & Northern. 553, 287,687 WO: “nthe 
Cairo & St. ge ae 55; 75,279 shia 19,654 
Central Pacific. .. . 4,833,410 4,799,818 33,502 <a sci 
Chicago & Alton......... 1,289.17 ee ret 72,833 
Chic. & St. 2,3%2,000 1,762,788 1 059, 212 5 a 
enver & Rio Grande* 230,314 168,593 Cr ee 
Grand Trunkt............ .968, 959 2,841,414 127,545 isebie 
SE ae 1,504, 75% 1,288,393 216,364 a ae 
Ill. Central (mainline)... 1,690,477 1,418.350 182,127 5 
4 (Ia. leased lines). 501,439 ,088 ae aes 
Ind. Bloom. & Wester 425,252 385,997 Ce ae 
Int. & Gt. an Retina 42 1,842 ae ee 72,748 
Kansas Pacific .......... 926,487 8 5,841 80,646 AE 
Missouri Pacife Se at ae 1,272,662 1,193,541 a. °° 
M Kan Tex. 841,459 Genes -- > seeees ei 
St. L. A. & T.H. (br’chs) 148,311 | aes 19, 
St. L. Iron Mt; 1,848,237 5 ks ae 20,053 
St. L. Kansas City & N 1,047,089 1, 614, 210 22,873 si 
St. Louis & 8. Francisco. 341,516 Ol See 54,181 
St. L. & 8S. E.—St.L.div.* 182,367 177.257 O20 a 
do Ken. div..* 100,212 88,949 11.263 igh Mh 
do Tenn.div.* 47,429 43,009 4, june 
Tol. Peoria & Warsaw.... 414,816 333,482 ae. Coe . 
Wabash...... *@eeee #868 1,435,214 1,348,876 86,: eoecece 
Ras oxvves $26,307, 124 $23,902,301 $2,763,610 $358,787 
Pe NN, Se inn on. cacisca cabs cous bgnaeaneeuseeee ,404, 


of the Sprinzfield Division of the Illinois Cantral Railroad 


are not inclu ad in the fizures given in the tables above. .— sy were: $13,718 


in April, 1878, and 

Earnings of the Dabuque & Sioux City R 
four ooths ending April 
those of the Iowa leased lines 
in 1877; January 1 to April 30, 


iven above: 
321.018 in ists a 


574 from Jaaaary 1 to April 30, 1878 


39, were as ag ‘es fi zu 
77,108 in 18 
243,454. in 1877. 


during April, 914 for the 


res are inclu led in 


The fo. lowing. companies have bat recently reported their earnings for Mar. 


GROSS EARNINGS IN — 


1878. 
$129,105 gisiays 
273 233,306 
1,169,831 888,065 
81,713 29,426 
16,866 12,607 
&8,801 78,072 
174,528 166,111 
79,231 79,954 
449,000 419,149 
165.755 138, 
143,257 139,576 
59,229 37,308 
26,734 28,727 
18,462 14,33 
695,334 678 
188,511 221,789 
48,861 31,196 
33,483 19.315 
56,992 9 
- $8,880,806 $3,712,153 





COOP SC eee - oe Se Feet st woeeeeeereeeee eee 


ee eee ¢ 





118.153 


G@ROSe EARNINGS FRUM JANUARY 1 TO MARCH 31. 














1878 1877. 
Atlantic Miss. & Ohio...... $389,577 $379,849 
Atlantic & Gt. Western.... 882,491 §00 432 
Chic. Burl. & Quin -.. 8,126,448 668 
Ciev.. Mt Ve-noa & Del.... 88.081 81,571 
Dakota Southern.......... 47,523 $0,571 
ecuitelaccdeuph. ‘500m03 2 Sah aal 
oseph. y 3 
 Cinn. & Lex. .. 209,684 233,573 
isvilie & Nashy.lle.... 1,350,281 1,297,795 
Me CREEL cddnuse ccce 626,537 645, 

Nashy. Chatt. & St. L...... oho 3 
No et) ae 139,319 717 
Pa & Memphis...... 52,623 45,038 
Philadelphia & Reading 1,894,724 2,465,527 
; iphia & Erie. e@eeeree 587,514 652,741 
t. Panl & Sioux City..... whee 91,202 
City & St. Paul ..... ,621 52,391 

ern Minnesvta. ..... 178,767 104,494 
. .. $10,280,545 omnes 
ig NNR ee ED A a eceeee 


Increase. 
$9,728 


8 
74,273 


sere 


as ae 





$1 gH 
353,159 


GROSS EARNINGS, EXPENSES AND NET EARNINGS. 


The statement below gives the gross earnings, operating expenses and 
earnings for the sme yar March. ana and from January 1 to March 31, of all the 
roads that will furnish statements for publication: 
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The following February figures have but recently 


-———-—-Feb.- —— 








1878. 

Spepotions| & cane Rerbem Sti, a 
= Sia: ° “ 126,267 
*. ‘Net earnings............ 494 10,406 
Grand Rapids & Indiana— _ . 
~ Gross earnings.......... wee $82, $31,644 

TEXpPenses ......0..ccscceee 68,316 58,947 
5, _Net earnings sh Satechy wens $19, 169 $22,697 








Monetary? Commercial English Bews 


BATES OF EXCHANGE AT LONDON AND ON LONDON 
AT LATEST DATES. 
































EXCHANGE AT LONDON— 
APRIL 27. EXCHANGE ON LONDON. 
oK— TIMS. RATE. LATEST | TIME. RATE, 
DATE. 
Paris.......... short. | 25.12% 223¢|| Apr. 21. | short 25.15 
Paris... 3 months./ 25.30 35 OTE. SRE RSS De are oui 
Berlin......... ” 20.59 63 Apr. 26. short. 20.44 
Hamburg...... si 20.59 .63 || Apr. 26. | 3 mos. 20.44 
Frankfort wa 20.59 63 Apr. 26 short. 20.44 
Antwerp ...... ” 25.85 @25.30 Apr. 25.18 
Amsterdam.. short. | 122 @12.3 Apr. 26 “ 12.12 
rdam .../3 months.} 12.44@12.4% xaos aw ee eee 

Vienna...... “ss 12.5234 12.573¢|| Apr. 26. | 3 mos. 123.00 
Genoa...... “is 28.2244 @28.27 r. short 27. 
Naples. ........ - 28.2234 ii kash ‘ot a Amen 
Manrid bee e035 58 4734 OAT Apr. 23. | 3 mos. 48.36 
CREED 5 viccds sce " 47% Baas Feud Ane AB 
St. Petersburg. " WB Apr. 23. | 3 mos. 23 1-32 
New York. cone” S  < ‘denne Apr. 26. |60 days 4.87 
Bio dedandhe.| ...... 1 © cences ar. 18. |90 days 23% 

hia “ae OE eeeeee Mar. 27 in 23 
Pernambuco’ sinale.+ By 3 temebiee Mar. 29. % 23 
Buenos Ayres iota 40: < Jenanee Mar. 15. ” 49% 

mbay... ... 60 days. le. 8% d. Apr. 25. | 6 mos. ls. 9d. 
Calcutta....... ve ls. 835d. Apr. 24 e ls. 9d. 
Hong Kong me ho tee Apr. 232. e Ss. 11d. 
DEisccech cose  — | 00 000 Apr. 22 ms Ss. Si¢d. 
a ea ee ry Apr. 3 mos. 97% 

















[From our own correspondent. ] 
LONDON, Saturday, April 27, 1878. 

The holidays, the grave and uncertain political situation and 
the strikes have very greatly curtailed business in every depart- 
ment. As regardsthe political future, there is much variety of 
opinion; but there are still hopes of peace, though many believe 
that thejBritish Cabinet foresee that war is inevitable. The pres- 
ent state of suspense is proving very injurious to nearly all 
interests, and, naturally, great anxieties are felt about the future. 
In order to succeed, unaided, against Russia, it ie naturally 
apprehended that the war will be a long and costly one. In the 
conflict we must obviously expect to sustain considerable damage, 
and a large outlay of money will be necessary. At one time, 
there appeared to be the prospect of an Austrian alliance ; but 
the Government of Austro-Hungary has been very shifty of late, 
‘and in endeavoring to please two parties will very likely please 
neither. The fact is the military organization of Austro-Hun- 
gary is very defective; and the establishment of the army on a 
modern war footing is impossible, owing to the want of means. 
Hence the Government of that country is unable to undertake a 
great war, and there is reason to believe that the British Govern- 
ment are not over-desirous about so questionable an alliance, but 
feels itself prepared to act alone, ‘f necessary; with what success 
remains to be proved. The more popular belief is that we shall 


—— | endeavor to secure some impregnable positions and abide our time. 








come to hand: 


-—— March—— i 
1878. 1877. 1877. 
Atlantic Mississippi & Onio~ 199.105 gis1,673 $350.57 . 
Gepuenting Capuness & inte’ 90,554 ee 274,345 : reas 
Net $38,551 nite ot $115,232 angie 
Burl. Cedar Rapids & North.— 
Gross ~- OS a $73,194 $437,749 $215,252 
Operating expenses... Ne 95,206 56, 286,661 169,615 
Net earnings. . $29,935 $17,134 $151,058 $45,637 
ae Alton— _. $357,207 $345,454 $958,557 $1,022,109 
pe ae 201,395 "816,722 568,073 655.389 
Net carnings ........... $155,902 $128,732 «390,484 «$366,740 
a Burlington . wae Sst os 065 126.418 $2,636,668 
ross pgs eeee es eesteee ? ? , > 
. 677,229 515,342 eae 1,626,897 
ila dita eae 602 $372,703 1,313,965 1,009,771 
GCley. Mt. Vernon & Del. and Br’chs.— $ $ 
REET SERRE > 5 $31,713 $29,426 $88,081 $81,571 
Operating expenses........ 127 24,019 69,633 69,664 
Net earnings....... ..... 7,586 407 18,448 11,907 
Dakota aii. $ ¥ oe, . 
Gross earnings............. $16,866 $12,607 $47,528 $30,571 
Operating expenses ....... 7,144 = 20,475 sous 
Net earni i os 8 208 
Denver & Rio rande— $9 $ $ $ 
Gross : $54,301 $49,219 $179,192 $131,259 
cnt cbne woos voce 43, 25,447 122,388 75,450 
Net earnings. . 2),396 :772 7,104 5,809 
Houston & Texas Central—_ $ we % 
Gross earnings.... ........ $174,528 $166,111 Oi ciewis ENE 8 
Operating expenses .. ... 158,2 © Ser, en re aaae eye 
Net earnings..:.......... See GOERS... Biccose?: = - Beitens 
re pete es 5°8 ott 284 =~ 019 oe 643 
earn ee : 30, 7, A 
iigexes o 172,946 122,718 449. 354,? 
earnings............- $111,622 $107,566 197.264 $233,105 
ay ogeedae alg ‘$70. 281 me 954 yr $233,573 
earn ngs eeene 8888s , . “Pe * 
ree exp., taxes & rentals. _ 55,835 66,399 165,492 190, 
— ‘ 14,946 13,555 44,192 632 
Loutevilie & Nashville— su b$ $ om 
Gross earnings........ ... 000 $419,149 $1,350,281 $1,297,795 
Operating expenses........ 274,230 277,570 830,065 §18,186 
Net earnings............ *$165,770 $141,579 $520.216 $479,609 
uri Kansas & Te om, a * vm ret 
ici ida a oan $236,54 7, $634.693 19, 
Oper. expenses & renewals. 162,719 139,922 527,540 418,543 
earnings. . $53,827 $107,583 107,158 27 1,808 
Nashville Chatt. & Si. L.— gouerr gions — 
CAFMINGS....0 . 02s cc0ss $143,257 $139,576 $176,834 $433,536 
Oper. expenses, incl. taxes. 94,531 83,813 285,933 237,207 
Net earnings.... ... 48,7 763 190,896 181,329 
Padacah & Memphis— . _ . . 
S earnings........<..s« $18,462 $14,385 $52,623 $43,003 
Operating expenses........ 14,234 11,950 33,236 36,599 
Net earnings. ............ 228 435 14,397 ~ $8,404 
eee teieians ca bes ae ~ 41 
se shen de adnan is enh ,789 . 52.7 
Operating expenses... 137,717 159,612 108008 ABR ODD 
Net 794 177 180,911 186,711 
~~ = Soath— nti ane - a 03 z ; ae 
aatbiinie waddle ‘ , ,061,037 1,089, 
Operat. & gen. expenses 203,43 187,202 613, 268 587,584 
ae 135,761 163,576 7,769 803 
StL. Ret. -St. L. Di = a Rit a 
earnings on ate i i 143,578 
Operating expenses 37,227 34,631 115,163 107,475 
5,426 13,818 285 6,103 
St. L. & So. East.—Ky biy.—* “ “ - a 
earnings .......... - 723 78,4 665 
expenses...... 21,413 $2,505 63,745 63,961 
Net earnings........... 217 218 14,748 704 
8t. L. & So. Hast.—Tena, Div. =. i he os = 
indica wd oud 7 7 , 103 657 
po cupenses 9,707 10,509 23,847 30,579 
ET ee aS: 007 $238 7,906 118 
St. Paul & 8 & Sioux ~ 9 ents : P ». 
-Gross earn ‘ : 1,196 130,669 1,202 
Sa expenses. ieonenen 30, 25,291 8, 378 gt 
. 218,011 905 291 17,010 
pax Gly & S. Peal— aoe 36 it i - 
Se seainecud 19,315 7,621 1 
ped em expenses. 96,308 394 14,879 59,751 oe 508 
Net earnings . 7,092 4,436 27,870 623 
aaa. as 992 a : we $ us 
earnings ........... 4, 7 104,494 
Expenses, taxes, &c...... 24,425 21,166 $ ~~ 917 69,109 
Net earnings........... 537 15,763 $100,850 $35,385 
7 Ea a 036 . 049,310 bn 46 
ig@igeeting expenses... SR. 257,783 205,017 822,268 
- Net earnings:.... ........ $85,736 $51,250 $264,293 $136,780 


-—Jdan. 1 to Feb. 28 — 
1878. 1877. 


$247,615 
146,530 





$101,085 


$155,547 
138,160 149 


$27,398 


9 Betiatea t This included a large amount spsnt for new ties, &c. 


11,804 
tat 


$73,838 
146,612 
$ ny 512 


$36, 100 


In order to accomplish what seems desirable, we shall have prob- 
ably to make sure of a Turkish alliance, which Turkey would 
most likely accede to under certain guarantees; and it is possi- 
ble that Russia would not then be long in accepting such a 
re-arrangement of south-eastern Europe as would be agreeable 
to European interests. These, however, are only speculations ; 
but the public are now very weary of speculating about political 
events, and have come to the conclusion that the position of 
affairs is very difficult to anderstand. It is, indeed, full of per- 
plexities, and the gravity is such that business is almost at a 
standstill. Merchants cannot, of course, trade with countries 
whose interests would be affected by an outbreak of war; but an 
equally important feature is that countries on which war would 
exert but little influence are not increasing their custom, but are 
perhaps diminishing it, The failure I réported last week of a 
Brazilian house at Liverpool has had an injurious effect, as it 
indicates that South American trade has not yet recovered from 
the depression which pervaded if some years ago when Messrs. 
im Thurn & Co., and other South American houses, stopped pay- 
ment, There is no doubt that we are encountering increased 
competition; but should the present difficulties be settled and 
there be a decade of peace, the world’s requirements should be 
great, and those manufacturing countries which disposed of the 
largest quantities of goods would be those which could iter 
them the cheapest. 

The strike in Lancashire continues, and a good deal of corre. 
spondence has been proceeding between employers and employed 
which‘is very instructive. The manifestos of the employed admits 
that the loss at the present time upon an establishment running 
500 looms is at the rate of £3,000 per annum ; but the argument is 





| that skort time alone, by diminishing production, will remedy the 
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evil. ‘The masters contend that short time would, owing to the 
large fixed expenses of a cotton mill, greatly aggravate the loss. 
To this the operatives reply that this lose, great as it is, would 
prove to be but temporary, and that, owing to increasing scarcity, 
prices would continue to rise until a decided profit was gained. 

The answer of the employers is: First, having already suffered, 

according tothe operatives’ manifesto, ‘‘most severely” “‘and fora 
long time,” they ought not to be required to sustain increased loss, 
Secondly, they contend tbat short time to be effectual must be gen- 
eral ahd long sustained. But this, they say, is impossible, because 
it would quickly be to the interest of a few to resume full time, 

and the whole scheme—even if it were practicable—would break 
down long before its end could be gained. Third!y, they hold 
that, even supposing short time practicable and its purpose 
accomplished by an artificial restriction of supply, the period of 
prosperity which would follow would be only temporary. Capi- 
talists would be deceived by the transient sunshine. Outsiders 
would be drawn into the trade, fresh capital would be invested 
in it, and over-production would again manifest itself in a greater 
degree perhaps than before. In addition to this the masters refer 
to the most important fact of foreign competition, which is assum- 
ing larger proportions as the world grows older. They observe 
that “we cannot expect to supply the world with cotton goods or 
any other manufactures, if we demand higher wages and shorter 
hours than other people. Capital isincreasing everywhere. Our 
supposed monopoly of coal and iron is proved not te exist. Other 
nations show themselves to be as capable of organization as our 
own, The race will be to the frugal, the industrious and the 
enduring.” Some time since, I referred to a speech of Mr. Mac- 
donald, M. P.,in which he strongly advocated a diminished pro- 
duction, in order to rectify our commercial position. It is always 
unwise in bueiness to reckon without your rivals and competitors, 
for, unless your position bea very strong one, a time will certainly 
come when they will steal a march upon you. If this nation is to 
hold its ground as a great manufacturing country, the only way 
to accomplish it will be to produce the best article at the lowest 
price. If we effect that, we shal! not lack customers. In ordi- 
nary domestic life, it is always one’s desire to deal at the shop 
which serves the best wares at the most reasonable prices; and it 
is only necessary to apply the same priacipal to the commerce of a 
country. 

Without any increase in the commercial demand, either actual 
or prospective, the money market has been decidedly firmer in tone, 
and the rates of discount in the open market have had an upward 
tendency. It is fully believed that an increase in the demand for 
gold for export would compel the Bank authorities to augment their 
terms. The position of the Bank is far from satisfactory, the 
proportion of reserve to liabilities being only 34°46 per cent, 
against 32°93 per cent last week. This small improvement does 
not indicate strength, and at the present time it is difficult to see 
how an improvement is possible. The supplies of gold on pas- 
sage from the United States and Australia are usually absorbed 
before arrival; and, consequently, there is no accumulation at the 
Bank. The improvement in the reserve this week is due to the 
fact that there has been a contraction of the note circulation ; but 
there has been a considerable falling off in the total of “other 
securities,” with an important addition to the Treasury balance. 
It is acknowledged that although the mercantile inquiry for 
money is so limited, the position of the Bank is so delicate that 
but little pressure in the way of an export demand for gold would 
necessitate an advance in the Bank rate. It is true that the 
exchanges during the summer months are usually in our favor; 
but the movement has of late years been less distinct than 
usual, and this year, oWing to our large importations, it promises to 
be more so. An accumulation of gold ic London is not therefore 
anticipated, and the prospect seems to be that money will be 
decidedly dearer in the autumn. The followiug ere the present 


quotations for money : 
Per cent. | Open-market rates: Per cent. 
Bank rate...... zs iia need 3 : months’ bank bills...... 24% @2% 
Open-market ra months’ bank bills...... Bos 
and {eodaye bt bills... oo. 2% > thy % | : and 6 montha’ trade bills. 3 @3x 
3 months 


The rates of ‘interest gt ae by the joint-stock banks and 
discount houses for deposits are subjoined : 


Per ce 
Joint-stock banks..... ... BERS oe venbc kame cb oklie's da swehe cbcke hnaleoul #4 a 
eoeeaes Domes $6 eal. = 3: a 
Discount houses notice eae steals 
Discount houses with sao Pitts sadn stive sid sccusiahebt iin sabe bene 2 


Annexed is a statement showing the present positiod of the 
Bank of England, the Bank rate of discount, the price of Consols, 
the average quotation for English wheat, the price of Middling 
Upland cotton, of No. 40’s Mule twist, fair second quality, and 








the Bankers’ Clearing House return, compared with the four 
previous years: 


1874. 1875. 1876. 1877. 1878. 

Circulation—exclading £ F £ £ £ 
bank t bills....... 360,935 26,942,530 27,458,660 28.385,390 27,975,842 
Pablic cree = aS M, 563,122 485,112 5,595,377 6,473,216 1,845,587 
Uther deposits.... .... 17,923,980 17,713,869 22,483,140 22,477,887 21,057,201 
Government secarities. 18,803,274 13,588,116 14,545,365 15,329,901 16,487,488 
Other securities....... 26,432,169 18,400,377 17,696,621 19,:69,702 20,838,068 

oe of notes and ; 
PED Ath ape Fd FEO i Sen 9,180,760 13,800,027 12,294,823) 10,050,547 

Coin She ballion ; 

h departments... am 1.654.183 21,023,290 26,258,687 25,679, -” 22,763,583 
ioaeae ALSO LE “2s 33g he 2 p. c. "2 uf -t-- 
Consols. 953¢ x a 

ot ‘wheat,av. price 60s. Od. 438. 4d. 45s. 3d. t8s. 9d. 51s. 11 

d cotton... 8 15-16d. 8d. 6d. 63d. 5 15-16. 
<~ i twist, fair 6 0%a. 18. OMe. - axa, 
Py mene aon Ry 116, 590,000 en iainne Py 181, me 65,088, 


There has been a moderate demand for gold sz export, ie a 
few small parcels have been sent to India as well as to the Con- 
tinent ; but the imports having been very limited, a few parcels 
have been withdrawn from the Bank. The movements have not 
been, however, of an important character. In silver and dollars 
very little business has been transacted. The following prices of 
bullion are from Messrs. Pixley & Abell’s circular: 





GOLD. ea €or 
I TN i on wee cic eisias as ae’ per oz. standard. 77 10 seb 
Bar Gold, DUI cwessenesd sacs OPA per oz. standard. 78 0 case 
Spanish III sino dh anscrmnnnadaces pire oz., nominal. 74 0 nee 
South American eee: Se ae ve cevesesPOF OZ. 73 10 beta 
United States Gold Coin.. S. Ge 'bnee dncds cécsecee aie <ae a a 
oe ee ee Pee Sbtbicccta peroz, 7 
SILVER. d. d, 
BO GN, TD ncn ccngcece ana caccqons per oz. standard flat. 54 OF ines 
Bar Silver, con’ng 5 grs. Geld.......... oe 54% ama 
Mexican Doliars......... ....... per oz., firm. ‘+. 2. weep 
~ eg Dollars 3 (Carolus) punk denen A GEN ENT AIAN per oz. .... ‘hohe 
Dee BO. on se: - 4c ren iwdansccdeuads sam Keg 





Cuiehastiver, £7 0s. 0d. D? scount, 3 jerome” 
Annexed are the current rates of discount at the priacens 
foreign markets : 





Bank Open Bank Open 
rate, mark’t. rate, ~ 
ae ee d Tri Pus 3KO4 
enna an este... 

3 3 ag popes: and Bar- 

o* Dees Ff GRRE... cccccsecae 7 

4 2% Sicha _ Oporto... 6 7 

4 2% St. Petersburg........ 4% 

4 3 New York. 3 @5 

5 hy GENS as ic’ vecpecis 

ss He Copenhagen .......... “05 44@5 


There was no alteration in the rate obtained for India Council 
bills on Wednesday, the price realized being 1s. 83d. the rupee. 

As regards the exchanges, the principal feature this week has 
been a relapse of about 5 per cent in the Russian exchange. 

Business on the Stock exchange has been remarkably quiet, 
partly owing to the grave political situation, and partly to the 
holidays. There has been no desire shown to operate largely, 
nd Continental stocks have been mostly dull. The American 
market has, however, been firm, and the sale of the Erie Railroad 
Company to the Reconstruction Trustees having at length been 
completed, a decided improvement has taken place in the shares 
and bonds of that undertaking. The American market has, in 
fact, been generally firm, with a favorable tendency as regards 
prices. 

During the last few days, there has been rather a better 
demand for wheat, but there has been no material change in 
prices. The tone is firm, owing, in some measure, to the limited: 
quantities of home-grown produceoffering. Arrivals from abroad 
are upon a fair scale. The weather is very favorable for the 
growing crops. A good agricultural season is expected, which 
will be a great boon to the farmers, after three seasons’ disap- 
pointments. There will, it is said, be a large crop of the more 
necessary descriptions of fruit. 

The following figures show the imports and exports of cereal 
produce into and from the United Kingdom since harvest, viz., 
from the ist of September to the close of last week, compared 
with the corresponding periods in the three previous years: 












Wheat cwt Sone a4 O11 “at a 158,525 
RR RRR Ss Rae 9,381,823 9,751. 9,965,200 
REE Api ea Sree 7,103,595 6,389,288 5,700,983- 
Peas - Sides cacssts Se" nkbakes 1 021 eet te : 
Indian Corn. ............... 19,989, 20,817,963 9,492 506. 
Flour ...... . 5,767,668 8,920,119 4,640,982 
EXPORTS. 

Wheat ....-.0..006 ....6Wl. 1,289,735 650,36 217,006 173,080 
MEET Sik b0%s'eene ede. censee- 39, 36.553 19 168,561 
ini ie aaanidibdanh emeted 24,483 TY, 263 219,219 49,049 
PU pieces cved seve dievesce 16, 20,130 28, ay 
Beans.......... 16,174 21,108 6,292 1 : 
fudiam Corn ..........e.ss0- 6,835 530,845 82,230 

Ea A a ar re ° 43,495 26,164 15,977 


ile 


During the week ended April 20, the sales of home- 
wheat in the 150 principal markets of England and. Wales 
amounted to 40,845 quarters, against 43,986 quarters last year; 
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and it is estimated that in the whole kingdom they were 163,400 
quarters, against 176,000 quarters. Since harvest, the deliveries 
in the 150 principal markets have been 1,424,433 quarters, 
against 1,576,241 quarters; and it is computed that in the whole 
Kingdom they have been 5,698,000 quarters, against 6,305,000 
quarters in the corresponding period of last season. Without 
reckoning the supplies furnished ex-granary, it is computed that 
the following quantities of wheat and flour have been placed 
upon the British markets since harvest: 

1877-8. 1876-7. 1875-6. 1874-5. 

wt. cwt 


cwt. € > ewt. 
Imports of wheat.... ............. 37,250,787 24,011,761 36,029,845 24,158,525 
MC cos cece appekookin 5,767,663 3,970,119 4,381,623 4,640,982 
es of home-grown produce..... 24,691,000 27,321,000 26,502,500 35,532,500 





Ee 55,308,880 66,913,368 61,331,707 
Exports of wheat and flour.... ... 1,383,638 076,480 232,982 216,975 
EEE ee ea oe A Ege 66,325,825 54,626,400 66.680.895 64,114,732 
Aver. price of Eng. wheat forseason 52s. 8d. 49s.7d. 45s. 6d. 43a. 11d. 


Eaxstisn Market Keports—fer Cabic. 

Thedaily closing quotationsin the markets of London and Liver 
pool forthe past week have been reported by cable, as shown in 
the following summary: 

London Money and Stock Market.—The bullion in the Bank 
of England has increased £227,000 during the week. 


Bat. Mon. Tues. Wed. Thur. . 
Consols formoney.. (51-16 95% 95 1-16 95 ¥-16 95 15-16 96 
* account.. 95 3-16 955-16 95 3-16 4 11-16 95 15-i6 96 1-%6 
1 3 











U.8.6s (5-208) 1867.... 1°08 108 }¢ 10834 f 083% 103 
U. 8. 10-40s....... » -. 107 1073 17% 107% 107% sore 
gaa 06 106 106 106 106% 1 
New 4is8..... SARS 6 1045, 104K 105 105 1054 103 
LAvernool Votion Markst.—Se2 special report of cotton. 
Liverpool Breadstuffs Market.— 
Sat. Mon. Tues. Wed. Thar. Fri. 
sd sad 8s. d. s. ad. a. d. s. d. 
Piour (extra State).....@bb] 29 0 29 «0 28 «6 6 2 6 2 6 
Wheat(R. W.spring).@ctl10 2 102 06090 00 060 99 
ag winter)..... ** 11 8 11 2 11 3 11 3 11 8 11 8 
sa Av. Cal. white).. ** 11 4 ll 4 li 2 | ee a 2H 3 
aa White club)... “* 11 6 u 6 lu 5 11 5 11 5 il 4 
= W. mix.) @ quar. 2% 6 26 6 2 9 25 9 2% 6 2 32 
onedian G tiskn ss 0 36 «0 360 36 O 36 0 36 0 
TAverpool Provisions Market.— 
Sat. - Tues. Wed. Thur. Fri. 
s. d. 8. d. 8. d. s. d,. 8. d. s d 
Beef ( e mess) @ tc. ... 79 0 79 0 79 0 73 +O 79 0 79 0 
Pork (W’t. mess)....@ bb] 46 4 45 6 46 6 46 0 46 6 46 0 
m(l’gcl.m.)....@cwt2i 0 % 0 36 G&S SB 8 eS 6 
(American).... “ 36 6 36 6 26 9 36 9 26 9 36 9 
(Am. fine).... “ 64 6 64 0 64 0 65 0 6 0 66 06 
Léworpool Produce Market.— 
—_ — =~ — Thar. Fri. 
8. ay Eee te B e.d. a.d. a @. 
Resinitcommon)... Pcwt.. 5 8 5 3 5 0 5 0 § 0 50 
* (fine)..... ios: OF 0 Wo 18 0 10 0 0 0 10 «06 
sie i zee ..-¥ gal 9% 9% 93 9% 9X 9% 
apirits)..... 7 7 ? ? 7 7 
low(prime City)..@cwt.38 6 33 6 386 88 6 $38 6 8 3 
tarpentine..... * % 3 23 0 23 0 23 0 23 0 wo 
Cloverseed (Amer, red)...... 00400 400.6C<«wrMDCUCGWlUOCUOlCUM COO 


London Produce and Oil Markets.— 


at. Mon. Taes. Wed. Thur. 
s. ad. £. 8. 


NS] 

£ 
bt De tr. 9 5 
(cal)? quar. 50 
Sugar(No.12 hata) 
On spot, Bcwt..... 
oil.....@ tun. .71 
id sn. ae 
o1)....8@ ton .27 


ern — : . 
Commercial and Miscellaneous Hews. 


JREPORTS AND Exports FOR THE Weeu.—The imovorts last 
week showed an increase in dry goods and a decrease in general 
handise. The total imports were $5,316,273, against 
$6,331,849 the preceding week and $5,359,118 two weeks pre- 
vious. The exports for the week ended May 7 mounted to 
7, against $5,945,499 last week and $5,676,321 the pre- 

vious week. The exports of cotton for the week ended May 8 
ele bales, against 6,135 bales the week before. The tol- 
are the imports at New York tor week ending (for dry 
goods) May 2 and for the week ending (for genera) mer- 
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chandise) May 3: 
FOREIGN IMPORTS AT NEW YORE FOR THE WEBK. 

$1,605.170 $816 380 $1 261.381 $1 182.5444 

merchandise. .. costae 4,233,964 4.926.924 4133329 

7 for the week. 744 188,155 $5.412,273 
Pisriously reported... See1e8ss ri7as.68? flares 98.964 968 
Since Jan. 1....... . $138,184,683.. $116,778,131 $116,460,263 $102,301.836 

In our report of the ary goods trade will be found the imports 

for one w later. 


_ The following is a statement of the exports (excluaive of specie) 
= ag portof New York to foreign ports for the week ending | 


EXPORTS FROM NEW YORK FOR THE WEEK. 


sesteyt gssen300 | gsmeeies genet 
ed...) 76,871,507 79.07.5395 Si ea. cas 118,502,953 











 ‘Bince Jan. 1........ $81,236,844 $82,696,975 $9) 321,728 $190,353, 913 





The following will show the exports ot specie from the port of 
New York forthe week ending May 4, 1878, and also a com. 
parison of the total since Jan. 1, 1878, with the corresponding 
totals for several previous years: 


Apr. 30—Str. Acapulco .......... Panama...... .... Amer. gold coin.. ee of 
May 1—Str. Ville de Paris.......Paris..... ...-... Amer. gold coin... 

May 1—Str. Columvus...........Havana......... Span. doubloons 31,000 
May 2—Str. Suevia.. ............ bine s6ceuss as Amer. go!d coin.. 100,000 
May 2—Schr. Hattie Weston ....Turks Island... .Amer. gold coin.. 1,200 
May 3—Schr_ A. L. Palmer.......Eleuthera....... Am.sil. 4 & dols 300 
May 4—Str. City of Berlin....... Liverpool.... ....Amer. silver bars 27,800 


Amer, silver coin, 
5ct. pieces ... 10,000 
aE 


Total] for the week ($38,100 silver, and hb Spe eh en ap --- $465,3°0 
Previously reported ($2,609,152 silver, and $4,453,653 gold).......... 7,063, 105 


Total since Jan. 1, 1878 ($2,647,582 silver, and $4,880,853 gold)... $7,528,405 
, Same time in— 


PPE eresdssvctees $7,163,765 | 187)... 6.00. ceecceecee o «+o $28,926,292 
1876 ccc cccccccesccesccccece BEEES § ETD. vce cee, vee eesece gees 9,190,414 
BOWS. ccc cccctccssocecess 26,854,327 | 1869... 11,340,341 
1 00 cccevegecccccees sees 13,758,548 | 1868.......ccceeeees coecees 25,849, 

$Weoeeceeseeereseeresers -eeee 19,079, 1867 eeeC OBO SOE TEBE EES £8 11,161,843 
1872 ene eheee eee eeeeeeeee eee 14,827,438 1866. eeeteceee eee eeee.e Peeeee 8,200,711 





The imports of specie at this port during the same periods have 
been as follows : 





Apr. 30—Sitr. General Meade.....Bermuda......... Amer. gold... ... $1,438 

May i—Brig Edwin Rowe........ Ciudad Bolivar...Amer. gold....... 2,563 

May 1—Sir. St. Laurent...... ... Havre ....... ....Foreign gold...... 256,883 

May 1—Str. Pommerania.... .. Hamburg ..... .. Foreign gold....., 257,848 

Mav 2—tr. City of Washington .Havana.......... Amer. silver ...... 1,300 

May 3—Sir. Cre-cent City.. ..... Aspinwall........ Foreign silver.... 1,250 

Amer, silver.. .... 3,690 

Amer. gold.... .. 5,108 

Foreign gold...... 7,361 

Gold bars.... .... 1,300 

Total for the week (35,44) silver, and ao ess.eot ack bee db écee $538,186 

Previously reported ($7,149,311 silver, and $3,263,067 gold).... ..... 10,413,378 

Total since Jan. 1, 1878 ($7,154,951 silver, and $2,795,613 gold). . $10,950,564 

Same time in— Same time in— 

SOTE.. cde ecinde: 6 enébe apclangn: ann Biase. se cchabdeaconces éice $3,009,745 

bidahesebben aéeeee sks | MET Scie buts cees cocks condos 6,888,327 

+E idk dab able eoetibaddiee 5,770.146 | 1869........ seeces-eeeese-- 8,510,041 

io seceeke . envatoaesecace SME f Minas toes + +ensensnscecces 2.826, 320 

_ Sees ehbevd wet Maes 3,557,739 | BOON bbc ducdcocs. dss dvceicses 1,025,521 
td attiens éscutonanen some:::; He 





The transactions for the week at the Sub-Treasury have been 





as follows: 
e Receipt x Payments.——-—~ 
Customs. Gold. Currency. Gold. C cy. 
May 4...... $213,000 7,659 13 $1,781,748 02 2679,540 95 21,555,982 67 
sg 307 .000 354,075 98 1,090,348 73 495,045 2) 480.824 02 
ee oe 159,000 $31,234 12 826,688 73 359,426 73 716,149 11 
wit “es 253,000 461,704 10 2,128,956 25 1,038,606 77 1,678,852 13 
” ovueie 000 452,517 35 787 58) ,640 16 521,911 52 
a,” Ka indie 275,000 447,275 05 1,143,51905 137,994 42 661,267 66 








Total..... . $1,595,000 $2,544,564 73 $7,761,841 10 $2,997,254 23 $5,620,987 11 
Baiance. May 3........ 103,3..5,213 60 32,169,441 02 
Balance, May 10........ 102,852,524 10 34,310,295 01 

From the Comptroller of the Currency, Hon. John Jay Kaox, 
we have the following statement of the currency movements and 
Treasury balances for three months past : 


U.S. Bonds held as security from Nat. B’ks.— Feb. 28. March 3!. April 30. 
Bouds for circulation d ME. dcccocascedl $2,090,650 $2,740,900 $3,638,000 
Bonds for circulation withdrawm........ ... 1,870,150 027,200 2 262,400 
Total held for circulation..............+++ $46,522,550 346,336,250 347,711,850 


Bonds héld as security for deposits....... . 13,698,000 18,453,000 13,448,000 


De = ‘ander act of June 20 
under act of June 20, 
ey Kg 922,983 903,530 «412,480 


Di n.cieientks genuekheséie mae as ebeiee 11,686,799 12,182,962 12,318,537 
Retired under act of January 14, 1875....... 492, 769,312 1,167,606 
Total retired under that act to date........ $3,381,9°6 34,151,288 25,318,984 


Total amount of greenbacks outstanding... 348,618,024 347,848,712 346,681,016 


National Bank Circulation.— 
New circulation issued.......,........+. me 615,500 961,640 1.60 ee 











neta premtc hare ney Dh SO OG Coker aad fo 920,161 204 sauzon ase 

Total circulation outs ing—Currency... 320,557.8: “G61, [ 

‘ oa Tes redeeets ae . - -> 1,432,120 1,432,120 1,432,120 
Notes received for rede on from— 

NE NE can be eginnce coensnes cnets 00k aemece 3,737,000 3,356,000 7,711,000. 

Boston... = pi ahead bagueauten 5,372,000 5,045,000 2,9 5,000 

] EE «did 56a: ik ceitid ae ok dacvcbucckii é 768,000 386,000 ” 

IE inn. ac cccuentehadeteeteeseces nen 000 158,000 747,000 

CG Saas ho cate kde c Bike Fel EScbesods ade 184,000 187,0.0 49), 

eous be 3,500,000 2,894, 2,£08,000 

, ee ee ipihévhibe Sétctiend. oz $13,589,000 $12,026,000 $15,755,000 


New Orleans Pacifie.—A private despatch from New Orleans 
to-day says: ‘The first issue of bonds to the New Orleans Pacific 
Railroad is to be for $250,000 for work already done on the road. 
The subsequent issues will be for $10,000 per mile for every 
section of 10 miles ‘of road graded, bridged and metaled. Dr. 
Kennedy, Vice-President of the road, thinks the bonds will sell 
for 75. They are, he says, preferable-to the State bonds, as they 
carry a mortgage on the entire line and equipment not to exceed 
$14,000 per mile. It is not the intention of the directors to issue 
the State bonds at all, but use them as a basis for the issue of 
$5,000,000 of the 1st mortgage bonds of the road. It is promised 
the road shall be in operation within 18 months. 


—Pulaski County (Ark.) creditors are requested to meet com- 
missioners representing that county at the St. James Hotel, in 
New York city, on the 29th of May instant, to confer in regard 
to @ re-arrangement of the county debt. ‘ 


— Attention is di to an advertisement in this paper offer- 
ing for sale a full set of the CHRONICLE \in twenty-five bound 
volumes, July, 1865, to January 1, 1878. 

— The Ontario Silver Mining Company on May 1 had a cash 


strplus of over $300,000, out of which a dividend of one dollar 
per share has been detlared, payable 15th inst. 
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The Bankers’ Gazette _—CTosing prices at the Boars bare been as follows: 
+ 
Interest}; Ma Ma Ma Ma Ma Ma 
Ne ae heh nies cetiatieeal diaah Bank aa Bc or a TS pee : Period, a ri 7 gs. Q- 10. 
nal Banks organiz uring the week. 
inden = ditch 6s, 1881.......... reg.|J. & J.|*10733| 10733| 10739) 1075s|*107%9/*10758 
ei vieen ws. Ge, 5208, 1865. reels. & F| 103%] 109%] los] Losmlosel1Ost 
The toliowina dividends have recently beex announced : 6s, 5-208 1565 coun |T. ‘7 103% 1037 ot 03% 1037 105% 1037 
pre Per {| Wen | Booxs Crosep. ra SRte, 1887 : J = = “ie teem toate em. 19 loom 
R . |PAYABLE. inclusive. » J-2UB, .coup ‘ 
ee See, Cunt. |Parasun./(Daye inclasive.) | Gs’ 5-200, 1868. resi, & J*109 (109 ‘|*100 |*108%i108%|*108% 
ee ore ale TARE pe EE BE ME 
rd & Montreal, Waeccdwd 3 je ee as 8S, 10-40S........ reg. |. . 3 8\* x 
GREW Coes weee ceccrens see] 346 | May 34 | 1012272. | 58, 10-408 -2-coup./M & S| 105% *105%| 106, || 10573], 10635] 106 
iit-burg, guar. en 1 Juse i, |May ll to June 2, | 98, , - -Teg.|Y.-L eV. 
Gayeens Siccumiices os . ‘ 5s, d., 1881 ..coup.'Q.-Feb.|} 10453} 104 0419] 10453] 10453) 104% 
Pollman Pal: ce Car (quar.)....... eae sek $2 SS pevecd vec cclccss TES knee on: reg.|Q.—Mar./*10318| 10314/*10314} 10333} 10333; x02% 
—— | % eee coup.|Q.-Mar.| 1031s! 1031g} 10334/*10334! 10333! 10338 
on en enya —- 1878—5 Mi. re i +S iS aaae reg. are ht es Pe eioom ipo’ 100% 100m 
The Money Market and Financial Situation.—The financial | 48, 1907 ........ coup.|Q.—Jan. |* : 
the present week, Money 6s, cur’cy, ’95-99.reg./J. & J.' 119%4/*119 119%4/*119 11949/-119%8 


situation has changed very little durin 
continues to lend at very easy rates ; the business in Government 
bonds—counting in the Syndicate and Treasury operations, as well 
as the sales through ordinary channels—is of very large volume ; 
other investment securities meet with a good demand at adgancing 
prices ; speculative stocks are steady on a less active business ; 
gold is 4 percent higher in consequence of the withdrawal of 
coin from the market; foreign exchange is dull at nearly the 
same figures quoted in our last. 

Out local money market is quite easy, with call loans on Gov- 
ernment collaterals quoted at 3@4 per cent and on stock collat- 
erals at 3@5 per cent. Prime commercial paper sells readily at 4 
@54 per cent. : 

The Bank of England statement on Thursday showed a gain of 
£227,000 in specie for the week, and a reserve of 354 per cent of 
liabilities, against 329-16 the previous week. The Bank of 
France increased its specie 11,300,000 francs. 

The last statement of the New York City Clearing House banks, 
issued May 4, showed a decrease of $581,450 in the excess above 
their 25 per cent legal reserve, the whole of such excess being 
$16,718,700, against $17,300,150 the previous week. 

The following table shows the changes from the previous week 
and a comparison with the two preceding years : 




















1878. Differ’nees fr’m 1877. 1876. 

May 4. jiprevious week. May 5. May 6. 
Loans and dis.'$229,936,400| Dec. $365,100 $258,013,900|$257,015,600 
Fy ae 30,051,900| Dec. 2,533,200) 23,119,100) 19,804,400 
niation -. 19,998,300) Dec. 23,500; 15,995,900) 16,199,400 
Net deposits .| 199,074,000/Dec. 1,801,000) 226,957,000; 205,669,000 
Legaltenders.| 36,435,300)Inc. 1,501,500} 50,441,700) 39,182,200 





























United States Bonds.—The rapid sales of 4} per cents by the 
Syndicate, as well as the sales of 4 per cents by subscriptions at 
the Treasury, are commented upon as the most important feature 
at present to be noticed in financial circles—for a single week the 
amount of transactions having been estimated as high as $15,- 
000,000. The reduction of the premium on gold to an almost 
nominal figure, and the general idea that the resumption of specie 
payments will be an accomplished fact in a few months, have 
done much to increase the confidence in United States bonds. 
This recovery of confidence, coming at a time when the depositors 
in savings banks and other conservative investors of small 
amounts are at a loss how to dispose of their savings, has led to 
a widely distributed demand for Government securities from this 
class of purchasers, as well as from the banks and other moneyed 
corporations, always known as among the principal holders of 
governments. The Tribune refers to the character of orders 
received as follows: 


“Many of the orders now received for 41g per cent bonds are 
New England States, and are for 
corporations and banks. The o 


from 
rmanent investment by individuals, 

. er books of bond dealers show that a 
number of banks in the country districts are investing in these bonds to 
employ their capital, preferring a smaller rate of interest to doubtful 
ercial = and pe grim t real estate values. Trustees of 
large estates in this city and elsewhere are also investing their trust 
funds in 41, nds, in preference to a renewal of maturing 
wos er Boston banks and bankers are heavy buyers for New 
distribution. Among the other large buyers of bonds during 

the two weeks have been bankers of Baitimore, Philadelphia, St. 
» Chicago, and the larger cities in Vermont, Connecticut, Iowa, 


per cent 





ode Island and California. The orders from the South and the far. 


est are principally for 4 per cent bonds, and are for small i q 
averaging from $100 to $1,000 each.” Bieta. 
The Syndicate have already gone so far as to anticipate their 
July option of $5,000,000 bonds under their contract with Secretary 
Sherman, making $25,000,000 already taken, out of the total of 
$50,000,000. The Wurid says of the changes from coupon bonds 
to registered: ‘‘The amount of United States bonds in the regis- 
“tered form, the shape which indicates permanent absorption in 
*‘ the domestic market, was increased $16,119,208 during the past 
**month of Apr, and $123,265,200 during the12 miont ening 
“with April 30, 1878. The amount in coupon form was dec 
‘* $1,113,400 during the month and $75,550,300 during the year. 
* The comparison for the period of 12 months is as follows: 








. April 30. 1877. 1878. 
Registered --«. $807,942,950 $931,208,150 Ine . $123,265,200 
Coupon ....... 880,077,800 $04,527,500 Dee. 75,550,300 
Total... ... $1,688,020,750  $1,735,735,650 Ine .. $47,7 14,900 


issued his fifty-seventh call for five-twenties on 


_The Socrsstey ! 
May 6, embracing $5,000,000 bonds, on which interest will cease 
August 6, 1878, as follows: 


ere 


yr FR AY No geeky to No. a AA ge ry gts. 
- 90,00 . 95, ’ inclusive ; , No, 63,00 0. 
both inclusive; $1,000, No 114,401 to No, 120,900, both inelu- 


ds So. No. 1 901 to No. 1,950, both inclusive; $100, 
, No. 








Bonds.— 
201 to No. 15,700, both elusive: No. 9,201 to No. 9,350, 
“YS ; yg ee Doth tacit Ye $1.0,0¢ pom 178 508 te 
, » S; ’ ve; ; » 20. ’ 
x 8:01 to Np, Total registered, $2,000,000. 








ee 














* This is the price bid; no sale was made at the Board. 


The range in the prices since Jan. 1, 1878, and the amount of 
each class of bonds outstanding May 1, 1878, were as follows: 




































































Range since Jan. 1, 1878. Amount May 1. 
Lowest. Highest. Registered. Coupon. 

6s, 1881 .... ep.|/1054g Feb. 25/107% Apr. 23'$194,592,750) $88,143,600 
68, 5-208,’65.ep.)10253 Jan. 3|104% Apr. 5} 49,692,9! 57,163,100 
68, 5-20s,’67.cp.\105. Feb. 6)107% Apr. 6) 103,993,750 i 
68, 5-20s,’68.cp.:106% Jan. 2/110%, Apr. 23! 15,936,500; 21,528, 
5s, 10-408. ..cp.|103% Mech. 1|108% Jan. 26) 143,008,950) 51,557, 

fund.,’81.ep.'102% Feb. 25)10633 Jan. 24) 228,250, 280,189, 
419s, 1891 ..cp.|10L73 Mech. 1/1044 Jan. 11) 131,947,350; 78,052,650 
4s, 1907 ....cp.|100%3 Apr. 13/102% Jan. 9) 63,525,100; 20,324,900 
6s, cur’ncy.reg.:117%4%Apr. 5:120% Jan. 16) 64,623,512)............... 











Closing prices of securities in London have been as follows: 























| April| May | May | Range since Jan, 1, 1878. 
6. | 3. | 10. Lowest. | Highest. 
U. 8. 68, 5-208, 1867. ..../108%'108%/10833)1054%4 Jan. 2)109 Apr. 17 
U. 8. 5s, 1 ees er ee 107 3g) 107 49| 10759/ 10449 Feb. 25)109% Jan. 26 
DOGO TOGA. < chk isdn scones |105%3| 10646) 10644/103%3 Moh. 1/1067 Jan. 15 
New +12 per cents........ (10419|10479/10549/1021g Feb. 25/10553 Jan. 24 





State and Railroad Bonds.—State bonds have shown a firmer 
tone. Louisiana consols sold here to-day at 77} and 78, although 
the Louisiana Supreme Court has decided the bond case in favor 
of the New Orleans Pacific Railroad, declaring the $2,000,000 
State issue to be valid and order the issue of $250,000 immedi- 
ately. The South Carolina Court of Claims met this week, but 
did nothing, and an action has been commenced in the Supreme 
Court of that State to test the validity of the law creating the 
Court of Claims. A bill has been introduced into the New York 
State Legislature to permit any citizen who is acreditor of another 
State to assign his claims to the State of New York and have the 
State itself, through its Attorney-General, (but at the expense of 
the creditor,) prosecute the claim in the Supreme Court of the 
United States, against the debtor State, and on recovery of any 
money distribute it to the assignor. It is hardly weet iy” to say 
that this law is favored in Wall street, but whether the Supreme 
Court of the United States would permit claims to be prosecuted 
under it, is somewhat doubtful. The interest on South Carolina 
consols, due January, 1878, is expected to be paid in July; doubt- 
ful numbers of the consols sold here at 72. ) 

Railroad bonds have been strong and active, the Chicago & 
Northwest consolidated gold 7s, Kansas Pacifics, and Central of 
New Jersey bonds being among the leading specialties. Of the 
Central N. J. bonds and steck, the following amounts have 
assented to the reorganization plan: Consolidated bonds, 
$15,000,000; shares, $13,500,000; Lehigh and Wiikesbarre 
bonds, $4,300,000 ; American Dock and Improvement Company, 

058,090. 

The following securities were sold at auction by Messrs. A. H. 
Muller & sar 


hares. Bonds. 
10 Market Bank..-....... «--102 | $3,000 State of Geor 78, 
15 St. Nicholas Nat. Bank... 704s mort. on. West. & Ati. RR., 
15 Nat. Bank of Republic... 854 OS Biik6nsonnnkinnahatet 108 
10 Nassau Bk of Brooklyn...15242| 2,000 Atlan. & Gulf RR. 1st 








13 Mechanics’ Bk of St.Louis 30 consol mort. 7s, due 1897. 88 
6 N. J. Zine Co., pref....... 56 1,000 City of Provid’ce water 
26 N. J. Zine Co., common.. 51 loan 5s gold, due 1900. ...103%, 
22 U. 8. Warehouse Co...... 54 ’ Ce cate for two La 
40 Na k eae 934, Bloomington & Miss. - 
1 Clinton Hall Asso........ 44 way ist mort. bonds...... 23 
2 Clinton Hall Asso........ 501,| 2,000 Marquette & On 
40 Broadway Ins. Co........ 203 gon RR. ist M. 8s, due ’92.102% 
10 Imp. & Traders’ Fire Ins.1042_,| 3,000 Louisville & Nash 
24 Xnlghietoctn Ice Co.... 7642 RR. 1st mort. 7s, due ’98.102%¢ 
6 Hanover Bank. ...........100 88°75 Mo. Kansas & Texas 
100 Great West. Ins....... 9@87 o_O BE 8g FE 10 for lot. 
29 W’msburg Gaaiiehe Co...102% {| 1,600 U. 8. Life Ims. Co, 
50 Manhattan Gaslight Co..198 ONS TE 6 72%2@761g 
15 Park Fire Ins............. 11 Atlantic Dock Co. 
25 Exch. Fire Ins............ 12535 due 1882......... bVb odsds 1 
70 Mercantile Mut. Ins...... 50 ,000 Gaslight Co. of Balti- 
9N. Y. Equitable Ins. ..... 192% more 6s, gold, reg. cert. ... 102% 
00 Am. Dis. Tel. o¥... 38 2,000 State of Tex. 78, gold, 
1. shew p> L’d seine: ag lot. due veo She becndbddilebe 111 
ricki Mach. Co....$50 for lot. Iron 24 m. 6s, due 1879... 94% 
92 on : 1,450 W’maburg G ‘ 
000 Col. & Ind@’npolis Cent. j| = serip..........---.---..-.:- 
RR. 1st M., 7s,due 1904.. 80 5,000 City of Rahway, N. J., 
2,000-N. Oo. Jacks. & Gt. No. 738, imp., due 1887 ®owersesee 75 
RR. ist M., 88, due 1886..108 
The following were also sold : 
oe Shares. Bonds. 
50.N. Pac. RR. pref. stock.. 17 | sas Born of Solon (N. Y.) se 
" s, due 1900....... se menial 
000 rlorida State 6s, gold, _ 1,000 Ind. & St. Louis RR. 
i due 1903. .........<. . it 81 | BA MnteS. FR. dein <dovcovnses 41% 


State and Railroad Bonds for two 


Clos rices for leadi 
me Ry Jan. 1, 1878, have been as follows: 


weeks past, and the range 
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May | May | Range since Jan. 1, 1878. 








| STATES. 3. 10. PRATT 

Louisiana consols..... ......- *7614| 7719| 74% Apr. 1 
EL "WO, ovcncvnl- wepbee *10519/10415 Jan. 7/|106 
orth Carolina 6s, old...... .-| *16%) *16%9| 15 Mech.29 
Miss ciate oe *39\4! *391e! 334eJan. 4 
V 6s, consol. ........... 7 a Wiakas ihaieke 
oO do 2d eeries..}| *32%4i *32 |...... ......-. 
Dist. of Columbia, 3-65s8...... 75 7633| 74 Apr. 12 
RAILROADS. 

Central of N. J. lst consol....| 71 80 6414 Mch. 4 


Central Pacific 1st, 68, gold..| 10614) 10719/1035, —_ 15 
an 


Chic. Burl. & Q. consols 7s. ..|*11144|*11119|109 


. 2112 
Chic. & Northwest. cp.,gold..| 98 | 10144; 917% Jan. 14 


Chic. M.& St. P. cons. s. f.-7s. 9719] 10014) 9146 Jan. 


‘ ly 5 
Chic. R. I. & Pac. 6s, 1917. ..|*10733|*108%4|106 Jan. - 


Erie lst, 7s, extended........ *x110 |*110149/110 Jan. 
Lake 8. & M.8. Ist cons., cp..| ...... *110%4/109 Jan. 1 
Michigan Central consol. 78..|x107 | 107191051. Jan. 
Morris & Essex list mort... .. *x1619| 116 (11549 Jan. 
N. Y¥. Cent. & Hud, ist,cp....|/*120 |*120 {118 Jan. 
Ohio & Miss. cons. sink. fd.. | *98 : 
Pitts. Ft. Wayne & Chic. Ist..|*119%|*119%/118 Feb. 
St. Louis & Iron Mt. Ist m....'/*103%9} 105 (103 Apr. 
Union Pacific 1st, 6s, gold....| 10644| 10733/1035 Jan. 
do sinking fund....| *9553} 9638 9233 Mch. 














0 
5 
5 
7 
9719; 957 Feb. - 
5 
7 
6 





* This is the price bid; no sale was made at the Board. 


Batllroad and Miscellaneous Stoeks.—The stock market 
has been tolerably steady without any striking movement to call 
for special comment. Since the sharp bull turn in April there 
has been a comparative lull in speculative business, and al 
ties are waiting for the next developments. It is reported that 
some of the large buyers of stocks at 20 or 30 per cent lower 
prices have unloaded a part of their holdings, and this is more 
than probable, although it is plain that stocks are held more 
tenaciously at present figures than they were in the depression 
of last gest, when the least disturbing element was sufficient to 

olders to throw their stocks overboard. Upon the whole, 
the present year is decidedly one of recovery, and what with the 
remedial effects of reorganizations, such as those made in Erie and 
Central of New Jersey, and the immense increase in earnings 
secured on other roads by the abundant crops of 1877, and the 
tide of emigration westward—the weak spots and uncertain 
elements in the market are gradually disappearing. But admit- 
ting all this, the question may reasonably be asked whether 
prices have not already advanced as far as the improved situation 
really warrants? This must be left to operators and their brokers 
for decision, and in forming an opinion they will do well to com- 
pare present prices with those given in our reports at this time 
in 1877—the advance in prices of some stocks is certainly remark- 


induce 
































able. 
The daily highest and lowest prices have been as follows: 
Saturday,| Monday, | Tuesday, |Wedn’ed’y| Thursday, 
May 4. May 6. May 7. May 8. May 9. 
geasral of N.J.| 1 1734; 1 18 18% 
pan’ > l 102% |1 0244|1014¢ 102 
C. Mil. & 8t. P.| 4 504 51 515¢ 
oO pref.) 7 7 7444 74 7 75 744 7 74 
Chic. & North.; 50 52 | 5144 52% 50 th 4944 
Ret. & Pac.| "105 | 10534 10536 10536 1 105% 105 10488 
Dei.& H. Canal; 53 53 55 | 53% 55 
L.& t. 53ig 5436 5 
sake coger ll Bi ll ll ll 12 12 61 1 
ay St. Jo..| 11 pein Hd "11 ll ore 113¢/*11 
pret. 2 ‘ 
Dilinois Cent | 76 7 708 7 76 
eShore....| 624% 63 | 6236 61 
Michigan Cent} 71 7134| 71 71%) 68% 71 67 
orris & 79 W«| 79 7814 
N, Y. C.@ 8. R.)1 1 1 1 10634 1 1 1 106 1 
Pacifi M ae Pi is 19 1982 
Cc a ee a 1 
peccene *.... 125 (|*120 125 (1:8 198 ({°1290 122 |{*....1 
pore 1 14%, 1 1444 1436) 12% 14%) 1 
nion Pacific..|* 69 69 69 
est. Un. Tel. 81 81 8144} 801g 
Exp....}] 102%4/1 1 108 1038 |108 1 1038 108% 
American Kx | 50 50 | BO 50 SO | 51% 51 
walarargs'|cang i, [oy wo $0 9 | oo | Ss 
argo... s, 
Quicksilver ... “10% 1734) °1 174g; 16% 16%/*16 1 
do pref.|* M4 , “ites ate 53° 














18% 1 17% 18k! 18% 19 
1 108” 100" 10034101 101 








* These are the prices bid ana asked; no sale was made at the Board. 
Total sales this week, and the range in the prices since Jan. 1, 


1877, were as follows: 





Sales of . 78, : 
Wonk Jan. 1, 1878, to date 








Shares. Lowest. | Highest. 
Central of N. J....... 6,111} 13.23 Jan. 2} 19 May 10 
Chi Burl. & Q.... 3,496 | 9914 Feb. 28/106 Apr. 18 
Chie. OM. P. «in: 87,350; 36 Jan. 2) 5158 May 
Ce) do pref. og ses 6818 Jan. 30) 75138 Apr. 








Pore ee ee 
yerusessssesee 














1, > 
25,571 | 59% Feb. 9) 76 Apr. 
1 983g Jan. 15)1075, Apr 
Jan. 5| 57% Apr 
4633 Mch. 5| 58 Apr 
an 135g Apr 





753 Jan. 5 ? 
10 Feb. 28; 13% Apr. 
215g Feb. 28} 31% Apr. 
72% Feb. 14| 77 Feb. 





Total sales of the week in leading stocks were as follows: 


North-| Lake St. 
west. | Shore. 










W Mees 
- © ine 1,100 
0 w the 3,000 
" 8... 4,195 
" _ eo 1,640 
ae eee 1,200 


2 
é 








The total number of shares of stock outstanding is given in the 
last line for the purpose of comparison. 


The Gold Market.—Gold has been a trifle firmer in conse- 
quence of the increased demand arising from the sales of Govern- 
ment bonds; the price has been 100} most of the time. The 
carrying rates to-day were 4 to 1 percent, and the borrowing rates 
‘‘flat” and 1 percent. Silver in London is quoted at 538 to 534d. 


per oz. 
The range of gold and clearings and balances were as follows: 


-_ 


Quotations. Gold Balances. 
Open| Low.| High| Clos. Clearings. Gold. | Currency. 


4.110038 100%8'10033 1003s| $11,110,000|$1,658,000'$1,664,86 
“ 6.| 10038) 10033'10019| 10039 7,520,000; 935,782) 939,711 
7. 8,000} 1,128,885] 1,134,385 
8. 001g 10019'10019 90}. 1,228,635) 1,222,278 
9.|}10019|10019'10019'10019} 10,653,000) 1,146,841) 1,145,83 
“ 10.}10019| 10012 10019'100% 9,921,000) 1,044,000) 1,049,215 


This week.|1003g' 10033'1001_'1001g| $58,865,000] $.......... Sey Y 
Prev. week) 1003, 10038) 10038 1003s} 80,361,000} 1,316,090) 1,323,199 
8’ce Jan. 111027%|10019'102% 1OOIg) . 2... 2.22 ee abe nas nee ee ebe nw een eee ees 



















































































The following are quotations in gold for various coins: 





Sovereigns. ....... $4 85 @$490 | Dimes & 1s dimes. — 97192 — 984g 
eae Sappiaeyes 392 @ 400 Silver 14s and 19s. — 9742@ — 981g 
X X Reichmarks. 474 @ 4 80 Five francs ....... — 92162 — 941g 
X Guilders .... ... 390 @ 410 Mexican dollars..— 93 @— 94% 
pee Doubloons.15 75 @16 10 English silver .... 475 @ 4 85 

Mex. Doubloons..15 50 @15 70 Prus. silv. thalers. — 68 @— 70 

Fine silver bars .. 117 @ 11712| Trade dollars..... — 98 @-- 99% 
Fine gold bars.... par.@44prem.) New silver dollars — 99%@ — par, 


Exchange.—The business in foreign exchange has been quite 
moderate and rates remain nominally unchanged. The bond 
importers have little to purchase and the trade demand is limited. 
Actual business is done at 4 85%@4 86 for bankers’ sixty-day 
sterling billx, and at 4 88}@4 88% for demand. 

In domestic bills, the following were rates of exchange on New 
York to-day at the cities named: Savannah, buying 1-16 premium, 
selling + premium; Charleston, scarce, § premium, 7 premium, 
nominal; St. Louis, 1-10 premium; New Orleans, par, 4@} pre- 
mium; Chicago, 60 premium; and Boston, 124 discount. 

Quotations for foreign excnange are as follows : 














MAY. 10. 60 days. 3 days. 

Prime bankers’ sterling bills on London.| 4.85% @4.861 | 4.88 @4.89 
Good bankers’ and prime commercial...| 4.8542@4.85% | 4.8712@4.88 
SEES ELLE LLL GE OEE: 4.84 @4.85 4.8612@4.87 
Documentary commercial ............... 4.8312@4.84}1, | 4.86 @4.87 
PU I oie. ci iicacs te Se 5.16144@5.13% | 5.1433@5.11% 
Me TEIN xo ins kk did bb cinc bdnied Bas 5.1644@5.13% | 5.1438@5.117%, 
LEE LEE LEE AT FELLA 5.1644@5.13% | 5.1438@5.11% 
Amsterdam ene Saadt tes ng ohne ehianel 401g@ 40% 4033@ 
Hamburg (reichmarks).................. 95%4@ 951 9555@ 95% 
Frankfort (reichmarks).... .............- 954@ 951s 95532 957% 
Bremen (reichmarks).... ................ 95%4@ 951e 9553@ 95% 
Berlin (reichmarks).... ................--. 954@ 9542 9558@ 95% 





Boston Banks.—The following are the totals of the Boston 
banks for a series of weeks past: 
wear apes. L. oe ne. Circulation. Agg. Clear 


. 129,026,800 4,293,400 5,624,800 52,767,000 24,766,390 58,119,105 
Jan. 14. 131,015,009 5,100,700 5,074,100 51,483,400 24,830,900 51 453.371 
- 130,875, 386,490 3,982,800 24.823,200 
Jan. 28. 129,082,100 5,475.0:0 3,719,800 48,833,900 21,626,600 44,295,873 
Feb. 4.. 127,596,300 5,139,3.0 660,"00 48,752,800 24,759,200 oer aed 


3, 
. 126,920,500 5,381,800 192,700 49,004,900 25,06), . 
Feb. 13. 125,421,600 5,119.000 3312 700 48,835,500 21,2 6,100 ane 
p 


5 





Feb. 25. 125,322,400 4,932,900 3,638,380) 48,905,590 25,100,300 
Mar. 4.. 124,416,1 5,024,400 3,995,600 49,491,200 25,227,700 40,546, 165 
Mar. 11. 124,684,400 5,433,700 4,039,400 49,035,900 25,174,300 42,727,310 
Mar. 18. 650,900 ,700 64,118,400 49,212,400 25,272,000 43,612,375 
. 25. 124,587,400 6,294,409 4,174,000 48,572,600 25,211,700 44,231,065 
Apr. 1. 124,267,300 6,472,200 4.477,000 48,975,800 25,207,40) 38,247,453 
Apr. 8. 125,030,200 6,577,200 4,433,600 50,099,300 25,452,500 49,031,207 
Apr. 15. 125,240,100 6,701,500 8,791,800 49,803,400 25,427,300 40,901,403 
Apr. 22. 6,567,400 3,364,000 49,374,300 25,484,100 44,436,607 
Apr. 29. 125,284,709 5,716,800 3,677,500 43,343,800 25,436,390  41.632,590 
May 6. 124,485,100 5,265,300 3,445,600 48,857,900 25,539,50) 46,277,046 


Philadelphia Banks._-The totals of the Philadelphia banks 
are as follows: : 
—_— L. Tenders. Deposits. Circulation. Agg. Spas 


‘ 1,769,288 
Jan. 14. ae aa ae 1,890,177 13,220, 
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New York City Banks.—The followin 
statemen 
condition of the Associated Banks of New gn argh iocun 
1878: 

















BOSTON, PHILADELPHIA, Etc.—Continuea. 









































ending at the commencement of business on May 4, 
AVERAGE AMOUN 
" Loans and 7. SECURITIES. Bia.|As 
Banks Capital Legal .| Ask. 
3 Discounts. Specie. Tenders. paneue. tion dens v SBOURITIEG. Bid. | Ask 
New York........ 3,000,000 8, sf1,100 8,1 000 : OF eh Se hanger spe 5 10434) 105 Ph ign 
Mavhattan Co... 2,050,000 5,827 ' 200 8,934,600 Portland Sac 10054 fl Ww &c 
Merchants’....... 3,000,000 5,827,500 1,059,100 1,034,000 5,107,700 000 Seacandyoomnmon. nee xm fot ia. Whim. &'B t. 6s, Tete tree Joos 
Mechanics’ ey os ay Hoes 1,554,100 1 ,831,100 6:813.400 ssh aae do i een Sc eeeereseeaee eeece pores eae 2 uis 7s, 00] 84 aes g 
Union.......-..+. 1,200,000 4. 520,000 788,600 4,246,800 4 Vermont & Canada ......... ee freee Steuben vs Pottsy. 18, 190 wis 
America ’ ,087,200 651,100 148,200 166,500 | Vermont & Massact usetts x/iilt va || Sto 2 $— hy og | o 
dee ceese o ooe DOD ie 1,738,900 1,597,200 5534100 tas. 00e Worcester & N husetts. .x 1g 1? Sunbury & Erie ae 2 = 3 
Y e eee . > . ’ ry . ashua seeecesese Uni % 8, » 103 eee 
Gye s--- 14000,000 8,187,300 1.404.300 174,000 3,190, ‘00 | PHILADELPHIA Union & Tivusy. ist m, 15, 90.... | OF 
Fulton. 000,000 8,115,400 276,700 ‘181,100 eon ws sees STATE AND CITY BONDS. n& ¥. ist 16, 95.00 [2 
Sar 2777. 3000000 ee saan oa ee ee oe Ss, g’d, int.,reg. Or ¢p.|100 aloe oe 7s, °D1....-|1103@).-.. 
* «eee . e * J , . > Bg 4 cu “i ‘of oS. # *+eee déae 
Na eee SuO000. £885 100 689,600 1,385,600 9,516,800. a ac peace ine | ak ee deb, .coup.,,83] 89"): 
Galati | onal 1,500,000 2,685,100 350,000 338,300 2,604,800 624 ig | 90 S8 10-15, reg. 171-83 11036) 11084)! w do _ istm. 7s, ‘N...... 1053 
tee ers & Drov 500,000 1,352, 92,000 hg 2.003,000 265.400 yo os, SS, res * 183292. | tee 196 estern Pens. a hee 100 
cs 600,000 1,446,000 20,000 aiteen 978,000 000 Philadelphia, Plane, reg. 1879} Liat = 2: CANAL pe... P. B.,'96. 83 a5 
Leather Manuftrs. 0-97 = Sl = pn ‘400 1,027,000 196,400 do és, old, reg...... ~ . lessee |{Ghesap. & Dela. 6s 
th W 600,000 32,105,700 529,900 461.100 rep 2,700 $0 6a,n., rg., prior to 9 106 [108 laware Derision onan 78. tee eae 
Seventh Ward... 300,000 903.100 158.800 86 2,032,800 260,400 © 63:n.,rg.805 & over|i12 {14 h Navigation 6s, reg.,8ili05_ {108 
Rate of Marche: 5,000,000 10:614000 2,450.00 216.700 1 sn yg Alte egheny ity 1s, rex es v6) do cout ra 9;| 10961108 
Comper. SOOM TLE Liga Lama SHA sie | Pinger te dowe, iP | lord cone. fists] 4 
ercantile........ - . ‘2 408, . ’ 1,964,600 43 oe - *| Rs Morri . “s - 8, rg. Sit 68 =m 
— Cicecsene 1,000,000 , 178,500 anaee be 2,842,300 897,800 do 78, ovat £ ,* — Ae Pe Penns} Me hy ap tom 9 celecee re 
Republic ae ae ee 1-100 2,773,500 180,000 | w, Jer 2s, str-Imp Instg; &G0.|10934) 103 ||Schuylkill Nav. ist tba, 97.1 87 | OD 
socecees ,500, Y 255,900 ’ ’ pea , reg. and coup... 2d m. 68, 1903 
on aay 450,000 2.754.200 295,000 226,200 1,449,000 450,000 | Camden ¢ empi, rg. & coup aris ee do $s, boat & car, Tt iol Posed 
North ee eeere 412,500 1, 223, 7 600 161, 2,708,600 399 060 Camda Cits es. cou Pp we ie . son ig 78, boat & car, 19.5 584 eeee 
Hanover 700,000 1,499, 111,000 oan —_ 700 5,400 “do ml gee ily 4am usquehanna 60, coup.. :9.6 .*| 30 a” 
Irving... . - soooe LOS A 1,600 ee Saraeo Lee Deeramntaatentne coup. on: Anca BALTIMORE. 
Getic: ee aoe Maes Lets tats wee Bree esac: | | eget teen 
eN8’.. ....... 600,000 10,000 1,473,000 9,305,000 1600 | Camden & “ d exempt, 160t .--[EEe Tees 
Nassau a ae See oe yo ier yy a ae ae 1 do 6, 1890, quérteriy..|108 
e@eseeees : A ’ , Py -«e 58, be 1123 
ee SR a 1 5 |landiaontttanaet cas i | 
Rae p paren 1,000,000 1.975.800 74,600 292,900 1,740,200 366,700 ve [os do 68, :886, 5 oR Sats 107 |itD 
= and ane 1,000,000 3°53, 971'200 avg : 307.700 494/800 = > 1800, quarterly 100%4110 
eee” > Taree 8,259, 187,300 ono 1988 435,000 do 60; 808;'M aS’. |H1 1096 
sooo ce 1,0, 3.743, waa" 1,982, i a » M.& Soo. 219 |118 
ental.......... 300000 1:342-900 “7800 110.000 2884.40) 780,300 do 4900, 3 & Js {LOBsEL ETO 
an meron PEE 400,000 2.191.000 172,000 56, 1,062,900 a6 ae et eee 19 1103 : 
pemerters'STrad. 1 eS initia iriteo 9 ennO 2,081,200 298,100 RAILROAD’ STOGi 0034| 11034 
oN i ee 064400 "540,000 Balt. ¢ Obi urges % | 78 
Grocers s..---- Sonom” —SoR80) mD 1Aion BWSOQ corte eee Sr | 8 
East Hiver...__-.- 330,000 793,100 19,500 165,700 201700. Western Maryland..---" $0) 3996) 14 

autre’ & Mer, 0000 391-000 S100 107.00 544, 98,100 Central Rio. none. s--- “"50} 25341 98 
Fourth National. 3,500.00 12,303,900 402 00 _ ata tisburg & “Gonneliavuie..s0} 1° “5 
Central National. 2,000,000 6, 59,000 901,000 ewan tea 1,050,300 Balt. & Oto 68, 1880, J-&J....|10944110¢ 
Ninth National... 750,000 3,941,300 | 168,100 ssz:0m $164.00 "aru.nD | hs, w. Va, 5a gun ed 100 1s 
Third National... 1,000 . 1,128,900 1,7 300 7'382 600, No than Came BV.18,'98,J&J| 9194 
Third National... 1,000,000 5,088,000 865,500 “436,800 7,882,200 430,000 n Central 68, '85, J&J|104 108 

vee ork County 200.000 1,108,300 9,000 225,000 798,000 224.000 Ww. Ma. 6s, 1st ist mi.,'90, Mt 8. 95 190 

erica 780,000 148,700 208,400 256,800 $010,000 Bt. .. nore do 2am 10, Jed... | 98 108 

Total.... Si ade as ee FS aie eee m.,guar., J.& EBS 108 , 

o+ees-. 05,085,200 229,936,409 30,051 900 ES: FOR "V6 4 do 2d m., pref..... eserers 55 12 
une deviations f 900 96,435,890 199,074,000 19,998,800 o* a0 mgr. by W 00.ces ie 
sj aclaaatonar — Sr tg pryvios week are as follows: Peansyivan a 3 120 125 wenn & Cin. 78 398 Fok A waht = it 
cos, cae e sits...... D : | Schuy pvante ail Ritnwn Renal do ara 83 
any T . 2,583,200 | Circulation............. ec. $1,801,000 Mane oo: base do «8s, 8d. J. & 5... 2936 
- wir ee eee 1,501,500 OB bcc dedoecese Dec. 23,500 = an SES? pref...|.... * Union RR. i lot, guard we 7" 123 i314 
3 or +: 5 3 BON **® @Gleeee ‘ an:on en dorsed. eeee 
nape +9 ae Pe jo tals f eries of weeks past: Allegheny eke Ds. ”  ascntl aaa 87 
Nov. 17. 286 $ i: A Paneer vere. Circulation. Agg. Clear > tt ¢, E. ext. 1910 ed ie People's Gas. certitlos 100. |103 
. 17. 286,803,300 19,453,800 $ ne cata oe kat Tl cvememere opupeteesees 1434 
Nov. 24. 39,382, 900 Belvidere Dela. 1 26 | 27 
Nov. #4. gas.saaa00 19'77'990 39,910,300 109,294{m0 18,100,500 so1.80906| 8 Job 68,600.|.n-. |105 Hl oimeinaath6e ms sosesecns 
Dec re ‘ ’ 5] 9 ‘ 04 m. 6s, ? ° eee “ees = . eeeeeeeeeeeee 95 
Dee. 15, 387591 000 18'905-000 88:478°700 196.912'300 18,208'300 een'sitess | ane és,coup,'si|,--*|104 EC ees 108 {108 
Dec. 28. 286764202. 19:674'600 86°067'500 194,842" 00 18,208,800 488,042,229 0 nore eee ho. lace |] Go South. ik. Fa00:4| gon! 100. 
Dee. 3, SOITR S00 Se ietdue. se'eon00 ler vitoe 18,678,700 426,995,792 Cam. & 1 mort. Se, .-180 [807 do do es, gold t| es] eo” 
5 1678. ? 22,122,400 35,300,500 197,711,800 19.087 '300 $04'e86 800 C , = ad * ‘s. . 1908 18 er Gamfiton Co., 0, 68. long... 0% 89 
an. ee 660 . T nC "97 ¥ 8, rs.. cee 
Zan. 5.. 280,256,400 25,207,500 81,612,000 201,961,500 am. & Burlington Co. @8,97.|10i |-- lloim @ Gov. Bridge at'k ioog.tli04 (110 
Jan. 19. 236,981,200 ars teu "S000 I8seLeu Autre do new te, 1900° .....|i0s os am. & D. “Gein. 7, 00 sSonalear 
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siere 435,300 199,074,000 19,998,300 419.201, 549 ao a x ve 113% me Little Miami 1 Spenco Boe S 

TIONS IN BOS Little 5 Di . di 
v , ; Sch ba eee LOU 
18 IN BOXTON, PHILADELPHIA AND OTHER Cities. | “°"s hay teil tot ine fag: "2. | tombe thir * 
SEOURITIES - 2d m. 78, cp.. "96. 1084) os do > *29 eat * O06 108 
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QUOTATIONS OF STOCKS AND BONDS IN NEW YORK. 

U. 8. Bonds and active Railroad Stocks are quoted on a previous page. Prices represent the per cent value, whatever the par may be. 
STATE BONDS. 











Ask. SEOU RITIES. Bid. 
New York State— 
os, Canal Le 
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Ber, 


do do 18890r'H.... 

Asylum or Un., due 1882..... |:07 

Han. & St 
do 


Di 
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RAILROAD AND MISCELLANEOUS STOCKS AND BONDS, 


















































tions.) 
new consols, Class 
do Class 


Southern Securities, 
(Brokers 
STA 


F. & Minn., ist 
Bl. & W., ist mort... 
do 2d mort 
7 p.c. 
und.t 
do new bonds.... 
Cleve. P’ ville & Ash., old bde 
do new bds 
2 bonds.. 


‘ ~ hye 
coup., 2d. 


eel ee a ST i, ay I Dik Dt ee Be Heh i ae en ht nk a, a a ee 2 


Ontario Silver ain 
a road B 

H. & Erie, m.. 

do guar. ... 
Bur.C. R & North., ist 5s.. 
Chesa. & Obio @, lst m... 


conn 


me 2s0ol6UC«CmKCUC AKC lCR ES. Ow. 


2a 
8. C., ist m. 
2d 





Bae S. ée 
PAST COUPONS. 


eeteeceeee 


» Be. 2 of S & ch SP ® Sf, 
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Bank Stock List. 
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Gas and City Railroad Stocks and Bonds. 
[Gas Quotations by George H. Prentiss, Broker, 30 Broad Street. | 
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Date. 
* Bid. 






























































Gas ComPanizs. Par. | Amoaunt.|Period. 

eeeee .@e 25 Var. 

Sn Sa Biv) Shee 20 |i’s00'o00! Var. 
vecees 4 bee $20,000 rw Oe 

SOC CSHB E Se CeEE cosees e* m ) . ad 
Gity @ Hoboken. /.00°55:] 20 se Soot. & J. 

Me StaR oovveeseteees cece eeseeee By 46 ? a A 
ee ee0°8 eereeeee eeeee 2. . 7 

= certificates.........| V-T. |1,000, was 
bonds....... eeeees 1,000 + J.&@4. 

Mataal, W. Foose sieceoeet oe oe ian 5,0 res 
n 8. e eeeeeee eee $ 1,0 , a. * 

pmer = anes Ba 1,0 .) hy 
a r S@eeeeeeeee 7 * >. 
New +s Ree esee #8 106 4.000000 vod, 
8 Seeeseseeeees ; , s . 
to pa bonds.. .....| 1,000 | 325,000 td. 
do certificates.| Var. | 300,000/J. & d. 
tral of nag York eeeeeceeeaceee = 1 , wv hog 

do CTP. oc weocen ces. Var. |1,000, 1 & J. 
-paeeenipeee ee bem 1, 7 M. N. 
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Insurance Stock List. 
kK. 


CAPITAL. 


CoMPAN izs. 


Par 





City Securities. 
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DIVIDENDS. 


Last 


[Quotations by DANIEL A. Moran, Broker, 4 Wall Street.) 
























































INTEREST. Bonds PRICE. 
. Months Payable. due. | Bid.jJAsk 
“- York .1841-68. 5 Feb., May Aug.& Noy.|1878-1880'100 /10! 
maa Ps vec gia; -c 184-87. 8 do do 1878-1870 100 i108 
Croton water stock.. “| & 
do de S52-60.; 6 do do 1889-1890 103 4 
Croton Aqued’ct stock.1965.| 6 do do ti 104 i 
do i mains.. q May & November. 900/112 
4o _rerervoir bonds.....| 6 |Feb., ug.& Noy. i Pitot 106 jt 
Central Park bonds..1853-57.| 5 do do 1898/101 
do aod oe 6 do do 1877-1805 100 
Deck hontes Ldwabee +++ ABO. z May & November. soe te 108 
Floating debt stock....1860.| 6 |Feb.,May,Aug.&Noy.| 1878 {100 (10 
Mark ting dei since 18-68.1 7 y & Novena 1894-1897|117 [118 
Improvement = 1869 6 0 do 1889 [104 /|105 
do 02-1808.) 7 do do 1879-18901102 (213 
Consolidated ondac, oo VOR. 6 g. do do 1901 1108 —_ 
Street imp. stock «...... 6 do do 1888 jl 
N > On in re é [a .. 1896 lite 10 
Cw eeeeeee eee > an — 
Westchester County... .... 7 © do do 1894 (106 '1 
{Quotations by N. T. Bexrs, Jr., Broker. 2 Wall st.] 
Imp ‘em’t— > 
City Cae atthe dy Hd January & July, 1878-1 Io } 
do ee@ceeee ee ceeee vd do do 1881-1 104 > | 
Park DOnS......cccecee eeeeeee vd do do 1915-1924 oe | 119 
Water loan bonds......... 7 ao 1905 119 
B bonds.... +eee 880006 6 z = pes BF 5 Oo 
ours gaat seeeee 0406806 ry do do 1881-1895 104 1 
Kings Uo. —- oes rte ey May & November. ee 
Sreeteeeeeees : Jan wea 1 eat : 108 10 
Bri Bona 6 | “fon” “do” | soor-texo}1orie} ions 
Ali klyn bo : : : Es 
___ [Quotations wa C. ZaBRIeK(R, 47 Montgomery 8t., Jersey City.) 
"Giater toma, loan lo *e eseeeeee 6 1895 I 
eeemetin 7 January & dary: 1399 1 im 108 
sowerecebonés.... Tae oe: 7 1877-1 106 ’ 
Assessment " q ete by as 3 1801 (107 (108 
Improvement bonds. . ‘er 7f2 1905 is 4 
Bergen bonds........1968-69. 7 ad July. 1900 + bail 
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STATE, CITY AND CORPORATION FINANCES. 


The LyvEsToRs SUPPLEMENT js published on the last Saturday 
of each month, and furnished to all regular subscribers of the 
CHRonIcLE. No single copies of the SUPPLEMENT are sold at the 
office, as only a sufficient number is printed to supply regular 
subscribers. One number of the SUPPLEMENT, however, is bound 
up with THz FrvancialL, REVIEW (Annual), and can be purchased 
in that shape. 








ANNUAL REPORTS. 


Georgia Railroad & Banking Company. 
(For the year ending March 31, 1878.) 

From the report of the President, John P, King, Esq., we have 
the following: 

The statement of the net profit from road operations is not a 
fair test of the economy of management for the last year. A very 
serious and singular accident happened in July last, which cost 
about $30,900, all charged to profit and loss; and $119,000 were 
invested in steel raila—not more than half of which should have 
been charged to the current expenses. With these modifications, 
the account in round numbers would stand thus: 


Net profi rted ....... eseee eeee *‘@eeeneooaeeeeeeeeee eeeeeeeeee eee 012 
Aa for sive rails above current repAirs.... ....-ccccccc ccc cccceccees a 
paid for accident ............ e000 pinta wibbbewoee cds 6666 eben 30,000 
RETR OR oe eae, oe ae Cn eee $376,612 


“ With these modifications, which would be perfectly fair, it 
is believed that a better result in the economy of management 
cannot be found anywhere in the United States. The net earn- 
ings from _— receipts, it is believed, will compare favorably 
with any other road in the country; but it is truly charged that 
these earnings bave been largely absorbed by guaranties for 
other roads, and notably the Port Royal.” 

‘*The cashier’s statement will show that these endorsed Port 
Royal bonds are all paid but a trifle, and tbat trifle under control 
without sacrifice, and the result is that we exchange a 6 per cent 
currency bond without mortgage for a 7 per cent gold bond 
with our endorsement, and make a profit. Whilst other Southern 
companies are renewing their maturing debts by heavy bonuses, 
. With a mortgage, we have never sacrificed a cent in renewal, and 
have given no mortgage. It is this successful financiering which 
has kept up our credit so high and our stock and bond account 
go low in amount.” 

“Great efforts are made by some persons to stir up discord 
among the stockholders because the last dividend was passed. 
True, it was made, but was well appropriated in payment of 
debts. What other road is paying regular dividends? I know 
of but one at the South, and that is the creature and protégé 
of the Georgia road.” 

“ What is to be the future of our company depends on so many 
contingencies beyond human control] that speculation would be 
idle. Everything is abnormal and shrinkages still continue, and 
mo business prospers on a declining market. So far as the price 
* of the stock is concerned, complaints are groundless. ‘Ihe price 
of the stock is well maintained, as compared with other railroad 
stock, as quotations will show.” 


EARNINGS AND EXPENSES. 





Earnings. Fapen ses. 

From pacsage. .............. $191,896 | For transportatien. . ........ $165,264 
cis one acsbenninhed T9815 Motive power........ ..... 274,792 
Mall. ........c0.. « coseeeee 98,664) Maintenance of way... ... 221,882 

———-—— | Maintenance of cars....... 
$1,013,712 svstiphiaiereniniai 
oar ee 
Net earnings. ....... eeivcnstccsce Meee 


The expenses are 714 per cent of the gross earnings. 

STATEMENT OF THE BUSINESS AND EXPENSES OF THE GEORGIA RAILROAD FOR 
=e FIVE YEARS. 

Receipts Receipts : 
from from Total Net Bales 


a freight. i E Profi 

— pase’gers. re receipts. Expenses. ts. cotton. 

a -. «- $307,047 $1,254,738 $1,571,785 $887,451 20% 273,293 
peub bb ease 212,488 1,008,419 1,281,907 826,098 455,80) 219,523 
ages Saeers 245,119 949,205 1,164,324 661,678 562.646 206,955 

IS77..2:...... 194.281 948.247 1,143,128 643,110 500,018 72,602 

Sey 191,896 821,816 1,013,712 727,700 284,012 220,540 


GENERAL BALANCE SHEET, MARCH 30, 1878. 
Dr. 


Road equipment and real estate ...............-ssseseceeceeceee once $4,313,593 
er Os. 5. eee ves cccch ses pune pnca Meth e » 46,770 
éxpenheesin 1878 .. ......... $833.431 
on Ride anttiesadbe ibm advdes 
Incidental expenses and salaries................. 14,576 
to State of Georgia... ........e+s .sssseese 8,285 
> fees and CcOzts............-. + ould «+. 2,971— 65,037— 698,468 
Stocks owned— : 
18 000 ehares N. C. & St. L. Railway............ $65,000 
400 do Atlante & West Point RR. Co..... 400.000 
’ 1,4893¢do Reme Railroad Co................ 100,000 
- 9,000. do Mont. & Augusta Railroad Co... 10,000— $575,000 
66 Baldwin County. Ga., each $500.............. $23,000 
9 City of Macon, Ga., each $1,0v0.. .... ---» 9,000— 42,000 






475 
? . each $1,cv0 ee or 100 
34 Macon & Augusta Railroad, each pom) 33,470— OR ee 
Dp . seer ee eeeeeees * 


a ese “soo 
cou account. . 
Biabama.-...- "15 


m & Auguste-Ral'road Co., coupon account. $301 : 
. fiisend One sedennen ee 439,216 © 850,916 











77,673 
$7,637,919 


MACON & AUGUSTA. 

Tbe gross earnings of this road for the last fisca! year amount 
to $99,787, being $16,541 less than the previous year. The 
expenses were $104.607, leaving a deficit of $4,820. During the 
year just closed it became necessary to doa great deal of extra 
work on bridges and trestles. 








Earnings. Expenses. 

From freight... ........... . . $67,697 | Maintenance of care ........ $1,021 
Pas- engers........ .-+.. « « 28,004 tenance of way......... 40,606 
Fee cbas ake vtsce tid bss canetes 4,085 | Motive power........... .... 

$90,782 Conducting transportation... 27,023 
$104,607 
Excess of expenses over receipts. ... 2... 02. cee ceeensccccccee tee $4.80 


Atchison Topeka & Santa Fe Railroad. 
(For the year ending December 31, 1877.) 
The annual report for the year 1877 furnishes the following : 


Gross earning for the year, including the leased lines.............. $2,679,106 
Operating expenses including taxe?..............c0e0 ceee ccccnccess 1,459,502 
SG CRE ine iine ins ccchkdcidendbedadavesess J6°05 $ 603 


or 
The comparative earnings and expenses of 1876 with those of 
1877 are as follows: 


SONNY SUE DEEL. “CEE id cen aces cudcVedhiiceddnee asecedeseide oudne MeRIEE 
Harnings for 12876.........cessee crececececccceee eoceceeese cosvees 2,486,583 


Gain in I 550 ain o> 5-00 8 eihogn d< Nae de cc Caden eh uh wh; 4x0 9080 192,523 
The operating expenses, insluding taxes, were 54 47-100 per 
cent. 


Operating expenses for 1877. ..........  ccccccccee cecececse Svessecs $1,459,503 
Operating expenses for 1676. ........cccce.cccccccccsccccceccecesces +9808, 508 

Increase expenses for 1877 .... 2. cc. cccccccesccncccesscccccesece $161,164 
IG RE TG Ble 6b nc vine 0k vbks caTpcaie bcd 60d: Ded wedEns oe Rian 31,359 


The damage occasioned by the extraordinary floods in the first 
half of the year seriously increased expenses and also lessened 
the volume of businees. The returas of the superintendent and 
land commissioners show that nearly two-thirds of the earnin 
of the road and more than two-thirds of the land sales were made 
in the last half of the year. During the year, sixteen miles of 
the road have been relaid with fifty-six pound steel rails; and 
fourteen miles have been relaid with new iron. The road.bed and 
bridges are in better order than at the close of the year 1876. 

A new branch has been proj cted from Florence down the 
Walnut valley to the south line of the State. This branch has 
been constructed this year as far as El Dorado, the county seat of 
Butler county—31 miles, and has been operated about five months 
with fair results. This fine vailey is now settiing up rapidly. 

The sales of the company’s lands in Butler county this year 
were 24,445 acres, against 5,000 acres in 1876. 

The Kansas City Topeka & Western Ra:lroad Company have 
this year purchased 16} miles of road from Lawrence to De Soto, 


which gives that company a continuous line from Topeka to 


Kansas City. This company have also leased a line of road 44} 
miles in length, runuing from De Soto to Pleasant Hill, in Mis- 


65,760 | souri, where it connects with the Missouri Pacific Railroad. This 


gives the company a short line to St. Louis, which promises to be 
of much value in the future. : 

The suit of the company against the United States, amounting 

to ab>sut $68,000, has been decided in our favor. This establishes 
the claim of the company to about $200000 more, now due from 
the United States for transportation, 
- It was not expected that your Jands would sell freely urtil the 
Government lands were taken up. Your land commissioner 
reports that about 900,000 acres of Government lands were taken 
by actual settlers along the line of your road in 1877. This brings 
more than 8,000 families on the line of your road, and insures the 
rapid sale and settlement of your own lands. The ratio of 
increare in the nine counties on the line of your road in the 
Arkansas valley ia far in advance of that of the whole State, 
According to the report of the Kansas State Board of Agriculture, 
the total number of acres under cultivation in the whole State in 
1876 was 5,035,697 ; in 1877, was 5,595,304; increase, about 11 
per cent. } : 

The number of acres sown to wheat alone in the nine counties 
named above in 1876 was 168,345; in 1877, was 246,917 ; in- 
crease, about 46 per cent. 

The earnings of the road and the sales of land have been 
steadily increasing since August, 1877, and the ote for 
1878 are very promising. By arule adopted by the board, no 
additions are made to the construction account,except for strictly- 
new additions to the property. The construction account, in- 
cluding rolling stock, at the beginning of the year, amounted to 
$23.439,771 ; mew construction for the\ year 1877, including 
rolling stock, $55,538 ; total, $23,495,310. : 

The Pottowatomie land bonds were-used in the building of the 


5} road and charged to construction account; and as fast as these 
bonds are canceled they aré credited back to this account. The 
‘| amount of these bonds ‘canceled in 1877 was $47,500, leaving the 
amount of this account December 81, 1877, $23,447,810; being 
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a net increase for the year of $8,038. In accordance with the 
design of the original projectors of your road, the directors have 
matured @ plan to extend your line into New Mexico, to the vicin- 
ity of Santa Fe, in the year 1878, and they trust this movement 
will be approved and supperted by the stockholders of the road. 


BALANCE SHEET, DEC. 31, 1877. 


Dr 
Construction, rolling stock, etc ... -...... Saati lien ninth hnepinliyinne 
Due from land de ment, $424,858 ; due from trustees 
Pottowatomie ds, $69,222 ; notes and accounts re- 
ceivable, $60,605; total ..  . .... 12. -- neeesee -. 9 544,666 
bio & Arkansas Valley RR. Ce’s s $60,000, coet- 
ing $49,449; rebate held for redemption of bonds, 
$1 : Union depot stock at Kansas City, $',000; 
canton hand, $351.012; Edward Wiider, treasurer, bai- 
ance, $33,357 ; total 
eed COM. 6 ins voc ib iio ce bite cease eodeis 


$23,447,810 


51,723 
o sececces $24,428,510 


**eeeeee 8°28 @©@ @ eee eer eeeeeee ee Ge 








Capital stock (86,150 shares)... ......0..cceeee come cece scnncceseces $8,615,000 
Be gn dno to $2,041,000 

mort _  APPOTTT ILA LOTT Ck ete ,Val, 
eae t bonds, $8,520,500; leas canceled, $154,590 ; “$:386.000 
Conpelidated ner bonds, $3,500,000 ; lesz held by 

the company, $151,000; total............ «. ; albania 3,849,000 
Land income mortgage bonds .. .............00-05 see: 489,500 
Pottowatomie mortg ge bonds ... ...........e005 5. 439,000 

$14,675,500 
Conetraction notes, due 1878, 1873 and 1882, $165,500; 

notes and accounts payable, $209,911; total........... 466,411 
Consolidated gold scrip certificates, $194,659; Potte- 

watomie currency ecrip, $32,(05; censtruction notes, 

OTGET s TOUT... ccc cce. cece cee cen crccsece cess seccce 234,68 2— 15,376,594 
Unpaid coupons and scrip interest .... ........cesesees coees . eéeebee 302,464 
Balance of iucome accounts, 1876.... ....-...6.....s00-. $113,823 

te ” - Dev aibccésceee  seckscaccads 20,668— 134,512 





INCOME ACCOUNT FOR THE YEAR 1877. 
Dr. 


ve eevee $24,428,570 


Expenditures as follows : 


Operating. ... 2.02. o-2.c0+ socccce-soceverecccce-ces cece $1,318,285 
Rental leased lines, $330,644 ; lees rebate Pueblo & Ar- 

kaneas Valley Ra.lroad Company, $50,723; total...... 279,920 

Taxes, $136,818; rent of relling stock, $27,750; insur- . 

ee BOSD S COON. 6 cays pindt cocensecnenaspecme.¢ « | Agtbtgtee 
Gold coupons, $728,612; currency coupons, $99,468 ; 
d interest ecrip. $5,221; currency interest scrip, 

; gold premium, $25,733 ; total-- 859,386 


In 4, $14,124; expenses, salaries, &c., at Boston, 


17,782; total. . 








OR NE TEE ER TAN BOIS HI OP 31,857— 2,658,417 
to credit of new account Of 1878......... 2. cece weer sececs 20,638 
Baenmd BHA da: vcdc .dsiccdeecte: ie Sa . $2,679,106 

Cr. 

Earnings as follows: 

IOS, 5. oasiny i505 s000 09 -enncees eececes ee. $1,853,248 
Mail........ ee . Gn 
Express eg ne reasircebt ak ncutetade cone. pehaniteeni sitts <entvere ss - syrh 
Total . ceceeceee $2,679,106 





GENERAL INVESTMENT NEWS. 
Atchison Topeka & Santa Fe.—The tide of emigration that 
set so strongly towards Kansas is already doing much for 
that State, and it is estimated that if an average of twenty 
bushels of winter wheat is reached to the acre this summer the 
aggregate of production will approach 36,000,000 bushels. It will 
be seen by the following statement that the land sales for four 
months in 1878 on the A. T. & 8. F. road nearly equal the sales 
of the whole year of 1877: 


The approximate land sales for the fourth week in April, 1878, are... $70,675 
Corresponding week in April, 1877, were ae 


Actual land sales for month of April, 1878. ..........c000 senesccccces 
Aciual land sa’es for month of April, 1877...... enecaieen bnace 


67,209 
766 





$214,314 
416,853 


Atlantic & Pacific Telegraph—The annual election of 
of the Atlantic & Pacific Telegraph Coneany has 
resulted in the choice of Edwin D. Morgan, Augustus Schell, 
Hamilton McK. Twombly, Norvin Green, James H. Banker, 
Chauncey M. Depew, R. H. Rochester, Morrison Darkee, Thomas 
T. Eckert, William J. s, John H. Mortimer, George G. Samp- 
gon, Sidney Dillon, Elisha Atkins and Henry M. Taber. Out of 
of _— anes tg oe — this rp e oe 
estern Union ‘Company voted on 
The annual report was read to the olders, but the 
company declined to furnish-it to the press, stating 





] 





hands of the Executive Committee for examina-_ 





Chicago & Northwestern Stockholders.—The American 
Exchange publishes a list of the names of the stockholders of the 
Chicago & Northwestern Railway Company who owned on May 
4, according to the books of the company at the time that the 
books closed, not less than 200 shares of stock, including both 
common and preferred. We give below the names of all those 
holding 500 shares or more, and in addition to these there were 82 
who held from 500 to 200 shares each and 668 stockholders who 
owned less than 200 shares: 














Pref. Com. Pref. Com, 
Stock. Stcck. Stock. 
Ames, Fred. L.. Boston. 1,(00 M W.D.&Co..N.Y. 600 .... 
Belden, W. & Co., N. Y. 14,600 11,500 Mason &Smith,N. Y.. 100 500 
Beiden, W., N. Y....... 803 5,000 n, Walter, N. Y.... ai 500 
Baylis. A. B., Jr., & Co., Muir, Robt.. Montreal.. 900 900 
We Ee sins ccna. cup saute 500 Musgrave,T.B..N. ¥.. 1,00 .... 
Baldwin, A. H. & Co., are eae Gee: * se. 
Wee: Wisin Hh teh hte ictake eters 800 Osborn, C.J. &Co.,N.¥. 11,500 8,260 
Benjamin, J.&Co..N.Y. 200 500 Osborn, Chas. J.,N.Y.. .... 1,000 
Batier, T.R., N.¥..... 800 .... O’Brien. W.&J.,N.¥. 100 ‘500 
Babcock, H. 8., N. ¥... 8,300 Pfizer, Chas, & Co..N.Y. ee Gack 
minke. 8. ©) i. bc. sdens BOBO: sacs pomentr, Pee * ene tere 
Cutting, R. L., Jr....... 800 Porter, H. H.,Chicago.. 1,900 705 
Crouse, John, Syracuse, Pattison, R.5.,N.Y¥.... ....° 300 
SR veecnetin vl tweet’ BOO Parsons, Levi, N. Y.... 1,800 1,500 
Crouse, Jscob, Syra- Robertron, Rebt.. N.Y. 0. .... 
cuse. N. Y......... .. 60 .... Robbins, Powell & Co., 
Curry,W., Key West, Fl. 1,000... iia Midak Vien tue taeege. ae 600 
Clark, F. B., N. Y...... 600 1,500 Reed, Chas. M., Buffalo, 
Clark, F. L., N. Y...... S000. ..6a: FD See tee ee ee | Oe 
Colby, Robert, N. Y. ... 1,000 Sykes, M. L. Jr..N. ¥.. 2,226 1,283 
Dows, David, N. Y..... 1,500 20 Simpeon, M. G@.,Boston. 1,609  .... 
Dillon, Sidney, N.Y... 1,000 3,000 Scott, W. L., Erie, Pa.. 1,000 1,005 
Dunne, Wm. H.,N. Y.. .... 1,400 Smithers & Watson, 
Dickerson, B....Y- GD ncne, BW inc-cciececearas- AMMA. cae 
Eames & Mcore, N. Y.. 2.4.0 .... Smith, P H., Chic., 1,300 11,300 
Eames, box 485 Sevilla, J., Lima, Peru... S00  .... 
Buffalo, N. ¥..... _.. 200 1,200 Service, T., Glasgow:.. .... “S48 
Falls, W. A., N. Y...... 100 500 Scranton & Willard, 
Forest, we he Ay. nee. wee. Mls Wi vite oi iis x. ann eee 
Grant & Co., N. Y...... 400 $00 Slocum, J J., N. ¥..... wee. - 2,500 
Giendenning, Davis & Terry, T., Cuba......... | ere ae 
Se ee ki dakstn con 800 3,650 Taylor, B.C.,N.¥ .... 1,000 ... 
Gould, Jay, N.Y....... 11,90) 17,200 Taylor, W. B., & Co., . 
Groves, ae Oe ena 
Green, L. F., N. Y... .. 1,000 Taylor’s Sons, Alex- 
Harriot & Noyes. N.Y. 600 ; PIG, Tee We ine -dcceks , 2a 
Hoyt, Jesse,N. Y¥..... 500 .... Trowbridge,C J..N.¥. 1,000 .... 
Horton, H.L.&Co..N.Y. 8,000 2,000 Vermilye &Co.,N.Y.. YOO 1,000 
Hartshorne, J. & Van N.Y, 3... 3 
Wig Be issn cas +» 1,000 .. Van Nest,A. R,N.Y.. 406 500 
Heath. William & Co., Van Nest, , & Co., 
ie ee eiatenenatn Ma: Vo: me usd deaeacol soi ee pa: 
Hatch, R. &Co.,N.Y¥..  .... 800 Whitehouse &Co..N.Y. 200 1,100 
Hatch, Rufus, Bs cei (O88 100 White, Loomis L., & 
ag 4 Oe iad " ax heed 500 Whyte. Miss Marzeret’ <oee 900 
et Adminis e, &c., y ss Margare : 
Amsterdam........... 57,365 190 Bainburgh i:te veces s 4 GE 5 {6% 
Hance, J. A. - ¥. 1,200 .... Worden Leverich, 
Hen, Edward, wee S00. Wek sces. é.-65 0 4 ee vie 
Hewitt & Ryerson, “ nena t00 Weston & De Bellier, , 
Johnson,Davis & Co. eas SM Mle Moten ve saknebancd: Te nar 
Jones, David, ‘* 1,500 4000 Work, Strong & Co., 
James, . E., ’ eeee : §00 N, ree © +e (#2068 4,40) ‘ 2,550 
Kerkhoven & Co. and Work, John C., N. Y. 206 - 3,400 
Boissevian Bros., Am- - Weld, W. #., Boston.. 660 ee 
sterdami..: 2... Wateon, Don . Alonzo, 
Knickerbacker, H. & Rochester, N Y...... 500 200 
ei Me IE oltre’ «0% oe .-. Wood, George, N, ¥ see 2,000 
Kennedy, Harvey, N.Y. 1,410 1,400 Workman, Robt. & W., 

— 8 Hutchinson & Ces soci wcdkass nid iw 800 
"Ss Se Serer erree 500 .... Workman, Robt. & Co., | 
Lawrence, T. N..N. Y.. 1,400 .... _ Be'fast..... eae Lackene '18 1,696 
Latham,Alexander&Co. 400 1,600 Work, Frenk, N. Y. ... 4,030 7,000 
Levey, Chas. E., Quebec, Worth, P. H........<.:. «1,000 

SOU = sedeniduede 600 . Wasabarn, B. R., N.Y. 1,500 600 
Lee, John M..N.Y.... 500 .... Woerizhoffer&Co.,.N.Y. 1,000 ... 
Morgan, D. P., N. Y.... 70 4,600 


Cincinnati Southern.—A dispatch to the New York Times 
from Cincinnati, on the 8th inst., says: “ The efforts to oust the 
Southern Railroad trustees from their positions has proved a 
failure. Three of the leading law firms of the city to-day ren- 
dered an opinion to the effect that it is not in the power of the 
Legislature to remove them. It is generally agreed that the 
popular vote of last week against a further loan of $2,000,000 © 
was not adverse to the completion of the road, but was a rebuke 
to the management of the present board of trustees.” 


Danville Hazleten & Wilkesbarre.— The purchasers of this 
railroad at the recent foreclosure sale, have organized as a new 
company, at Bloomsburg, under the title of the Sunbury Hazleton 
and Wilkesbarre Railroad, with Isaac Eyre as president. 


Erie.—Hueh J. Jewett, as receiver of the Erie Railway, 
petitioned Judge Donohue, in the Supreme Court, reci that 
the foreclosure proceedings were conciuded by the confirmation 
of the sale and the transfer of the road to the New York, Lake 
Erie & Western Railroad Company on April 27. Oo that day 
the indebtedness of Mr. Jewett as receiver was $1,083,783. The 
receiver asked to have his accounts confirmed, subject to a 
special accounting in regard to some items, and to be empowered 
to transfer all the property of the Erie Railway Company tothe new 
corporation, subject to the rights of the people of the State in the 
Attorney Geveral’s suit, and to the payment of the indebtedoess 
of the receivership. Judge Donohue has granted an order 
confirming the accounts and authorizing the transfer of the old 


company’s assets to the new corporation, Mr. Jewett is dis- 
charged from further liability and duty as receiver, except as 


concerns the discharge of his indebtedness as such receiver, and 
the defending and prosecuting of the suits againat or by him in 
that capacity. 

Flushing North Shore & Central.—aAt the election of this 
railroad company the following were directors: Morris 
Franklin, John W. Lawrence, Adolph Poppenhusen, Charles 
Knoblaugh, Isaac Sherwood, Henry Clement, Herman Fanke 
Elizar B. Hinsdale, John D, Locke, Samuel B. Parsons, Edward 
K. , Carl Victor and Frederick A. Potts, Inspectors: 
Char ver, Isaac Bloodgood and George B. Roe. ©... >. 
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es Bloomington & Western.—On the application 


of the holders’ Committee of New York, Judge Drummond 
amended the decree in the Indianapolis Bloomington & Western 
Railroad foreclosure case, so as to allow the sale of the road sub- 
ject to the six months’ claims. 


Kansas Pacifie.—The arrangment with Messrs. Jay Gould, 
Sidney Dillon and others, representing the Union Pacific interests, 
is said to be substantially as follows: 1. There are to be issued 
$8,000,000 of 5 per cent gold bonds secured by mortgage on the 
western part of the road, known as the Denver extension,;and 
guaranteed by the Union Pacific Company. These are to be 
exchan for the present Denver extension mortgage bonds 
($6,500,000) with all overdue interest, making about $1,200 of the 
new for each $1,000 of the principalof the old bonds; the balance 
of the new bonds not thus used are to be sold and the proceeds 
applied to the payment of the scrip on the eastern mortgage bonds, 
the 6sof Feb. &SAug.& June&Dec. 2. New stock is to be issued 
to the amount of $5,000,000, of which $1,000,000 is to be given 
for a like amount of the funded mortgage bonds of 1876. The 
‘*non-subrogated” income bonds (a small amount) are to be offered 

per cent in new stock, the land grant second mortgage bonds 
50 per cent in new stock, income bonds 30 per cent in new stock, 
and old stock 12} per cent in new stock. With matters thus 
adjusted, it is estimated that the Kansas Pacific receipts would 
pay all annual charges, with a yearly surplus equal to 10 per cent 
on the new stock. 

—In the CHRONICLE of April 20, it was stated that the Arkansas 
Valley road had been sojd in foreclosure, but it should have been 
that the road was noticed for sale. 

—The stockholders of the Kansas Pacific met in Lawrence, Kan., 
May 2, for the annual election of directors. The following gen- 
tlemen were elected: John D. Perry, Robert E. Carr, D. M. 
paerite. T. Fakes, Theodore G. Muir, S. M. Edgell, and D. 
Wright Treadway, of St. Louis; Jay Gould, A. P. Holmes, and 
Sidney Dillon, of New York, and Fred L. Ames, Boston. 

—The question of pro-rating with the Unien Pacific is to 
come up in Congress on the 15th of this month, but in the mean- 
time a decision. on the subject has been rendered in the U. 8, Cir. 
cuit Court, at Omaha, by Judge E.S. Dundy. He holds that the 
Denver Pacific Railroad, under the 'egislation of Congress, con- 
stituted a branch of the Union Pacific. As to the claim of the 
Kansas Pacific to an equal mileage rate on business delivered by 
it to the Union Pacific at Cheyenne, to be carried from that point 
west to Ogden, he holds such claim to be untenable, and that, on 
the contrary, the Union Pacific hada right to charge a reasonable 
rate between Cheyenne and Ogden, and that the rate might be 
regulated or determined by the increased cost of construction 
and operation of the road west of Cheyenne. This decision in 
effect defeats the claim of the Kansas Pacific toa mileage pro 
rata and sustains the position which :he Union Pacific has main- 
tained. Whether or not this will affect the action of Congress 
remains to be seen. 

—The Chicago Railway Age recently had the following: 

The present rate on freight from Chicago to Denver—about 
1,130 miles—is stated to be ten cents per hundred pounds, 
divided about as follows: 


Chicago to Kansas City, average 500 miles .. ..........-05 cccccecs $14 cents. 

HManeas Pacific to Denver, 689 miles.... 2... 2... ck ce ccc nce ccccs 636 = * 
SE Sco shee pepeddctineds nbhlécainswe idecewtcncsunembdedbcs 10 cents. 

Or via Omaha, thus: 

Chicago to Omaha, 500 miles. ................. cccecee eee cree veee 1% Conta, 

Tia i. sheds ws +ebepetecdbies .ob tase seédodnethacds O _ 

Union Pacific to Denver, 647 miles....... sbemevebbspeaienn ans daiwa oY ne 





Gram TEER) onc ssie since ccc ccodosinncicnccdcces ives coed cceseccoce 10 COMMS, 
' Keokuk & Des Moines.—The Keokuk (Ia.) Gate City says of 
this road: “ The situation of affairs in the matter of the proposed 
lease is about as follows: The negotiations which the Uhicago, 
Rock Island & Pacific were conducting are off—at least, Mr. Rid- 
dle, the President of the Company, has returned from New York 
without having accomplished anything—although it is not im- 
possible that terms may yet be upon. The present nego- 
tiations are not with the St. Louis Keokuk & Northwestern 
roper, but with parties who are interested in that road. The 
Keo uk & Des Moines people have made a proposition to them 
upon the basis of a forty five years’ lease, w , if consum- 
mated, will practically amount to a edle. Ths two roads would 
be virtually consolidated and operated as one line under one 
fmanagement.”’ 
Louisiana State Bonds.—N&w Onrteans, May 6.—The 
Supreme Court has decided the great bond case in favor of the 
New Orleans Pacific Railroad. It declares the $2,000,000 issue 
to be valid, and orders the Auditor to issue $250,000 immediate! 
in compliance with the conditions. When all the present valtd 
debt ig funded, including $506,351 consolidated planters’ associa- 
ted bonds, the debt will be only $12,089,128, leaving more than 
pres y room for the $2,000,000 for the railroad, before the limit 
of $15,000,000 is reached. 
d@ State Loan.—The first section of the recent loan 


act provides as follows: 
Tha created, to be called the Treasury Relief 


t a loan be and is hereby Loh; 
and the Treasurer of the State is hereby authorized ané directed to isene 
Sed hn the 
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Baltimore Sun says, the bonds have appeared in the hands of 
certain bankers and other dealers in securities, through the 
agency of the Farmers’ and Merchants’ National Bank of Balti. 
more, and are offered to tise public at 108}. 


Michigan Lake Shore.—Under a decree of the circuit court 
of the United States for the western district of Michigan against 
the Michigan Lake Shore Railroad Company and Continental 
Improvement Company, there will be a sale on the i9th of June 
next, at Allegan, Mich., of the Michigan Lake Shore railroad, 
extending from ere to Muskegon, and ths branches to the 
shore of the Lake at Muskegon and Grand Haven, including the 
buildings, equipment, &c. This sale is made to satisfy two 
mortgages given to Keep and Warner as trustees of the bond- 
holders; and it is reported that the sale is being made in accord. 
ance with arrangements that contemplate the speedy completion 
m = road from Allegan east, over the Montieth cut-off, to Battle 
reek. 


Missouri Kansas & Texas.—The amount of bonds on the 
Union Pacific Southern branch has been reduced to $2,433,000, 
now outstanding, by sales of land. In the four months, January 


1 to May 1, 1878, the land sales on this division were as follows: 
Acres. Amount, 
OID. |. Tia itineccee ppncdcedsseses, ptednsess seam 6,585 $16, 
NN sc cients 466 vin. sons eupochea nant dsivnens Cashwe 8,436 19,895 
00s condoendabnesdes Unbs0e s00etbebds cabenes “teéces 9,996 22,908 
April | Aen 13,523 27,852 
BOON cnddbctibhsc veces nacenneedikhided 3steBedkesleien 38,540 $87,032 


New Jersey Southern.—This railroad is again advertised for 
sale under an order of Chancery. The sale will take place at 
Long Branch on the 24th of May. 


Paducah & Memphis.--The bondholders, for whom the road 
was bought at the foreclosure sale, met in Memphis, Tenn., April 
30, and organized the Memphis Paducah & Northern Railroad 
Company. The completed road owned is in two sections, one 
from Paducah, Ky., south by west to Trimble, Tenn., 78 miles, 
the other from Memphis, Tenn., north by east to Covington, 37 
miles. There is a gap of 53 miles between Trimble and Coving- 
ton, most of which is graded, and it is understood that the new 
company will soon complete the line—Railroad Gazette. 
Pittsburg City Finances,—The Philadelphia Ledger says : 
So much of the debt of the city of Pittsburg is held in and aboat 
Philadelphia that anything affecting the credit of that city is 
looked to with almost as much interest here as there. Anevening 
Pittsburg paper of Monday contained the following proceedings 
of councils of that city. The meeting of that body, we learn, was 
specially held to consider the matter of the investigation of the 
Treasvorer’s and Controller’s offices. Mr. Pier presented the fol. 
lowing, and moved that it be affirmatively reported to counci’s: 
Resolved, That the Committee on Claims and Accouvts be, and hereby fa, 
instracted to examine and inquire into the books of the offices of the City 
Controller and of the City Treasurer; the assets and liabilities of the city; the 
condition of the several sinking funds; the manner in which the said a nts 
and books have been kept, and the manger in which the city’s business has 
been conducted in said offices. And the Mayor is hereby directed to issue 
sulbpeenas and compulsory proceeses for the production before the said com- 
mittee, at its pleasure, of such persons, books, papers or memoranda whoee 
testimony it may deem necessary to a thorough investigation, and in order 
that the testimony may be presented for the inspection of councils, the said 
eommittee is instructed to employ a stenographer, who shall make a complete 
record of the tame. ‘' 

The report says the resolution Was unanimously adopted. Mr. 
Pier then offered the following, with a motion that it be recom: 
mended to councils for adoption: 

perme ag f Controller, in a nonenpieliaiion A Sheet Dommals has 
recomme e te ary empioyme pate a or the thorongh ex- 
aminati f the boo d ace in the fiscal t t of the city, 
Sereda sree roe assays b pahelng Oak: 
'” Wheneas, T og on of he late’ City ontroller, on the 3ist of Jan ] 

: 1e ; 
appeared tb have been oat of belatics ha very large amonnt, ‘ahd the ain. 
crepancy remains undiscovered’; th re, 

ea, That the Controller be hereby authorized to nominate a compe- 
tent and éxpérienced bodk-kéeper to the Committee on Claims and A oN 
ho, when confirmed by the said mittee; shall be employed er 
Sirettion of the Cont to search for-errors and discrepanciés, and to-make 
the proper correction in the city’s accounts. | 

This, also, was adopted. Mr; Pier stated that he had applied 
to the Controller’s chief clerk fér-& balance sheet of the city’s 
accounts. It had been furnished, and showed that the accounts 
do not balance by $218,060, and, among other thinga, shows that 
there is no record on the booke for $14,000,000 worth of bonds. 


Railroad Freight Rates.—The following press despatches 
explain themselves : 

—CuHIcAGo, May 5.—The report of the committee appointed to 
adjust southwestern rates has been adopted by the association. 
The combined roads are designatec ae. ‘‘ The Southwestern Rail- 
way Association.” By the terms of the agreement the Chicago 
hi are entitled to 45 per cent of the gross business; the St, 
Louis roads to the same, and the Haniibal & St. Joseph to 10 per. 
cent. This to all tonnage to or through Kansas City, 
Leavenworth, St. Joseph and: Atchison, on West, or to or 
through St. Louis; Louisiana; Haznibal, Qainey, Davenport, Bat- 
lington, of Chicago, on the East. The associated lines aré t6 
charge full local rates‘on Colotads buadiness. Aby road revei 
niore than its allotted pro 


——— therefrom. ue Wisbeols fic! ees as the east- 
érn connection ofthe Hannibul & St. Joséph road. The organisa: 
tion is to continue until January next. Foll 
on Weet-bound freight grapes gt 
1€0' pounds; second elass, 70; third cl 
special, 25. Froti S¢. Lotte, the rates 





hereto 
+ gr eh ha sn al tax of 1 os 16 Bd on # ,. 
xable property of 'o State tat ct the Interet 
ig fund for the redemption of the bonds. 
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a 
by the Chicago roads to the East. The result was the 

ae shment of a new tariff, to go intu effect Monday, May 6, 
as follows: On grain and articles classed with grain, 23 cents 
r 100 to New York—which is a reduction of 6 cents; interme- 
vate to have a corresponding reduction; on fourth class freight, 
rates were reduced from 35 to 29 cents to New York, 27 cents to 
Philadelphia, 26 to Baltimore, and 33c. to all New England points. 





St. Lowis Kansas City & Northern.—An abstract of the} 8*& 


President’s annual report was published in the CHRONICLE of 
March 23, bat the following in regard to income account and bal- 
ance sheet was not then at hund. The income account was sub- 
stantially as follows: 


se 9878 ly real estate and all other property belonging to the 
road. 2 
A party acquainted with the affairs-of the road says that dur- 
ing the past year the road has not earned, over its running 
expenses, more than enough to pay the interest on its first mort- 
bonds, and consequently there is a default of interest on 
the second and third mortgage bonds. In 1874 the first mort- 
e extension bonds of $1,000,000 were foreclosed and the road 
sold for $200,000. It was then reorganized, taking the name of 
the Soutvern Railroad of Long Island, and issued $500,000 
mortgage bonds and $300,000 worth of stock. The total indebt- 
edness of the road is about as follows: 


Sonth Side Railroad ist mortgage. ............-.ssecseeseres a $750,000 

Net earnings..--. «...----sees $1,250,773 , 
emia Red GODETY BOCOURED..- 0. 000... 00c cco ccccsace ccoescesecense 14,180 pment ye Fe mana nad ho ae Fo wa Pigs fee PoMy Wa haere; pons wy 
, a plege OE alate ar phat as BR ee nl ce $606. 176 $1,261,953 Total indebtedness... 2.2.2.1... ewan tee cece ccterccccses as cae $2,780,000 
— tracks. depots and bridges hii 606> edited avenkes 067,904 gs me to questions, it was stated that the sinking fund 
pairs, Han. + JO. KEROK..- +0000 rosceccese see eeectes . , amounting to $1,500,000, constituting a second mortgage 
wots ct ee on the property of the South Side Railroad from Patchogue to 
Interest, diaconnt, taxes, &C ......2sece-.ceree eseesececeee 196,916 Bushwick, do not cover the track from Fresh Pond Juzction to 
Freight earnings, pool account.... .........+.00. 59,586—1,16!,948 | Bushwick, about two miles, nor the Rockaway Beach Railroad 
; | Branch on the beach, nor a portion of the rolling stock, nor some 

th edb oibés coeds Ghd tineds debdietcbnactiaadaiie 003 2 2 

perltelande rom Wesco Ir ay saaaissi | real entate that was purchased east of Patchogue for purposes of 
Charges accruing prior to 1877...........--sseseees « - 18,096— 678,449 extension. The third, or “ Southern Railroad,” mortgage bonds 
Debit balance Dec. 31, 1877..... .. . sesscsece $375,448} *TC ® first mortgage on these, they having been added to the line 


The general account at the close of the year is condensed as 


follows: 








inte mans eet ddwecnns pasibeneted dunnacenandeteens vate $12,000,0 0 

Preferred stock “@ Se PORE HOSES SEO OHHH EES CHOSE £8 FHF eH HED 12,000, 
MN cin. a2 Echvic KEN ODY OREM ed “Wad! we 400d Qemeeeanbecdalentes $24,070,600 

TE 0d inh ol. tenes ‘hence ans d apeneset amet edehesetscceonouee 8,993,000 

Floating debt, less cash and balances due................ ss--eees 917,304 

Profit and loses, St. Louis & Cedar Rapids stock... ........ ccc sees 538,000 
a aN ag Lie ike on ahs we iieietite id bike $34,448,204 

Constrai tion ACCOUNTS... 2... cee cee ceceseee sess cower ee PaesOly Ode 

Crpener 6 BLOCK BeIG 20. 2255 nce secs csee ccccccscceccsen | Seayeee 

Stock of St. Charles bridge and leased lines ............ 889,000 

Unpaid enbscriptions to contruction... ......... 2... 4,33 

Profit and loss, preferred steck............6.6 2 ceseeees 152 610 

Materials and supplies.................. 107,782 

Balance of income account.... .. 575,444—34,448,304 


Expenditures for construction in 1877 were $164,060, mainly 
for new cars. 

Savannah & Charleston.—In the Court of Common Pleas, 
South Carolina, a decree has been entered ordering that all the 
preperty of the company be sold. The sale wil! be absolute, and 
all parties in the case are thereby to be barred of any equity of 
redemp‘ion or other right in the property. The time and terms 
of sale are yet to be fixed. 

Sioux City & St. Paul Railroad.—The President issued a 
circular to bondholders, dated April 15, in which he said: “Onthe 
first of May next a coupon will be due on the firet mortgage 
bonds of the Sioux City & St. Paul Railroad, on which, by the 
terms of the arrangement made for depositing the unpaid 
coupons, it was expected that at least part would be paid. The 
company will not have means to pay any part of it, and in view 
of some plan being adopted at an early day for the entire re-ad- 
justment of the indebtedness and stock of the company, I have to 
request that the coupons be retained and not presented for 
payment or deposit. The company is now practically free from 
floating debt and of all indebtedness, except its regular bonded 
debt and an indebtedness incurred to build elevators and to procure 
additional equipment. When the equipment bonds and the 
elevator stocks are redeemed, the whole net earnings of the road 
can be ap. lied to the interest of tirst mortgage bonds. A meet- 
ing of the directors has been delayed,” * * * ‘‘but will take 
place at as early a day as practicable, and it is believed that by 
delaying it until the month of June a better judgment can be 
had of prospective busiaess and earnings, and a plan for future 
operations be adopted on a more certain basis.’ 

South Carolina.—At a meeting of the bondholders of. the 
Soath Carolina Railroad Company, called to consider the proposed 
arrangement of the bonded debt, it was 

‘Resolved, That the holders of the second mortgage and 


—_ 


non-mo e bonds of the South Carolina Railroad Company be 
req to register the bonds held by them, and the names of 
the s authorized to represent them, and that a committee 


rod be appointed by the chair to superintend such regis- 


In pursuance of this resolution, holders of the second mortgege 
and unsecured bonds of the South Carolina Railroad Company 
are requested to furnish, to Jas. H. Wilson, Treasurer, Charleston. 
statements of the numbers and amounts of the bond held. 


Southern of Long Island.—A meeting of the holders of the 
First Mortgage Sinking Fund Bonds of the South Side RR. of Long 
Island, and of those holding the mortgage bonds of the Southern | 
Railroad of Long Island, was held at No. 141 Broadway this 
Week: Among those present were Daniel D. Lord, T. B. Asten, | 
J.D, Jones, E. B. Fabbri, Chas. Fox, E. P. Hinsdale, W. Floyd. 
101 Mr. Daniel D. Lord was elected chairman. The object of 

) meeting, it was stated, was to devise some plan for funding, 
oe . mepass:the necessity for suspending the payment of inter- | 
| aa 


A committée consisting of D. D. Lord, J. D. Jones and T. B. 

m, on behaif of the Sinking Fund bondholders, and of E. B. 

, 3s Fox and E. P. Hinsdale, on behalf of the South- 

era ers was appointed to carry out the object} 
of the meeting and report at as early a date as possible. On 

1, the committee was instructed to embrace in its report a 

full ‘Statement’ of the financial affairs of the Company, and 


—— 


‘bonds have agreed upon a new propos 


subsequent to the placing of the second mortgage, and previous 
to that of the third. Of tie second, $2,250,000 were authorized, 
but $750,000 were set aside for redemption purposes. Of the 


ooo | third, $500,000 were authorized and $403,000 actually sold. The 


remainder was pledged as collateral for a loan. 


Union Pacifle —President Hayes has signed the Pacific Rail- 
road Sinking Fund bill, which therefore becomes a law. The 
World money article comments as follows : 

“ The act defines the term ‘ net earnings,’ as used in the Pacific 
Railroad acts of 1862 and 1864, to mean what remains of the 
gross earnings after paying operating expenses and interest on 
the first mortgage bonds. Only the Central and Union Pacific 
roads are dealt with in the present act. Each of them is to pay 
to the Treasury, in liquidation of current interest, 5 per cent of 
its net earnings, defined as above, and one-half of the Govern- 
ment transportation. The sinking fund is to consist of the other 
half of the Government transportation and a payment in money, 
about $1,200,000 annually from the Central Pacific and $850,000 
from the Union Pacific road. The Senate Judiciary Committee 
calculated that this would leave the companies able to pay inter- 
est on all obligations and a dividend on their stock—about 4} per 
cent dividends on Union Pacific. 

‘‘The annual payments thus provided will exceed by about 
$300,000 the amount paid by the Treasury as interest cn the 
subsidy bonds of each road, and provide that much towards can- 
celing the principal of the loan to each road. 

* With this much accomplished for the Government, it is time 
to ascertain the righta of settlers on the lands of these companies, 
The third section of the act of 1862, after specifying what lands 
were granted to the Pacific Railroads, declares that ‘all such 


‘lands so granted by this section, which shall not be sold or dis- 


posed of by said company within three years after the entire 
toad shall have been completed, shall be subject to settlement and 
pre-emption, like other lands, at a price not exceeding $1 25 per 


acre, to be paid to said company.’ 


“The table of sales of lands by the Union Pacific Railroad 
Company, printed below, gives an illustration of the importance 
of a correct interpretation of the above section. When was the 
entire Pacific Railroad completed? How far have the lands not 
sold been ‘diaposed of’? ‘These are questiors worth settling, 
when the difference between $1 25 and the present pric2s of the 
Union Pacific Company’s lands is considered.” 

Sales of land by the Union Pacific Railroad Company for the 
month of April were as follows: 


1878, 137%. Ine, 
Numb:r of acres 8Old........06- sceeseee 52,065 2,990 49,074 
Re ox «; on was. acsspesncces<’ gsca TE $10,332 $256,389 
Average per acre..... e® 6060068 e7- $5 12 $3 45 $1 67 


The sales of land for the month of April, 1878, were the largest 
ever made in the history of the company. The eales of land for 
the first four months of 1877 and 1st oeeeee - gallows : 


, Ine, 

Number of acres sold............ 22.00. 108,418 9,812 98,576 
DE. k. bcd ccqnibcvateidee cect eoonis $547,782 $36,141 $511,641 
AVerage Per ACTC....- 00. ceceseceeeeeee $5 $3 67 $1 38 
Wabash.—In the case of Samuel Barton against the Wabash 
Railway Company, in the Supreme Court of New York, an 
hineaien has been issued by Judge Donohue restraining the 


company and all interested from making any payment of interest 
coupons on any mortgage bonds, except the first mortgage bonds, 
due or to become due, and also upon avy of the notes, due or to 
become due, under and pursuant to the terms of what is known 
as the “Seney Mortgage.” Return to show cause why said 
injanction should not be made permanent, or until the final judg- 
ment in the case, is to be made before Judge Donohue in Supreme 
Court Chambers, at 11 o’clock in the forenoon of the 14th day 
of May. : 

Western Maryland.—The holders of the second preferred 
itioa for the sale of their 
bonds to the city of Baltimore at 66 23 cents on the dollar, 
payable in cash or 5 per cent city stock. ‘The proposition will 
soon be submitted tothe Board of Finance of the city. The 
board rejected a former proposiiton to sell at 80. 

Whitewater Valley.—A special telegram from Connersville, 
Ind., May 2, says: “The Whitewater Valley Railroad was sold 
at master’s sale to-day for $25,000, Henry Parkman, receiver of 





& schedule of the 


amount and value of the rolling stock, 


the road, bidding it in for the bondholders.” 
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~ The Commercial Limes. — 
COMMERCIAL EPITOME. 


FRIDAY NIGHT, May 10, 1878. 

General trade continues slow, and complaints are heard on all 
eides of the dull times. The trouble is, not that matters are any 
worse than they have been, but there is a wide feeling of disap- 
pointment in the non-fulfilment of the expectation that an 
improvement would take place. The movement in breadstuffs 
for export has been very large, but at a decline in prices which 
was not generally anticipated, in view of the large sales that were 
made for May arrival. Still, in merchandise generally prices 
have been pretty well supported. 

Pork has declined, and closed at $9 40@$9 50 on thejspot, with 
sellers at $9 20 for June and $9 40 for July, with sales yesterday 
for the latter month at $9 $5. Lard has also declined to 
$7 15@$7 173, spot, May and June, and $7 224@$7 25 for July, 
but closed rather steadier. Bacon has been quiet at 5@5ic. for 
Western long clear. Cut meats are lower for rib bellies, choice 
light weights selling at 6@6jc., but hams and shoulders in good 
demand at full prices. Dry-saited Western shoulders sold to-day 
for arrival at 4jc. Beef is quiet, and tierces quoted at $1@$2 
lower. Beef hams firm. Taliow has been more active at 74@7ic. 
for prime Western and city. Butter has been diooping, but 
closes more steady for choice qualities. Cheese declined to 
114@12jc. for prime to choice factories, and was active for export 
at these prices. The following is a comparative summary of ag- 
gtegate exports of hog products from Nov. 1 to May 4, inclusive: 








1877-78. 1876-77. Increase. Decrease. 
OS, Sige 87,208,600 $4,351,800 2 I ii 
Bacon, &c.. ibs....... $74.737,716 292,877,778 81,659,938 
Lard, ibs............. 211,374,384 188,611,620 77,762.214  ...... 
Total, lbs......... 623,315,700 469,811,218 162,474,252 


Kentucky tobacco has been in good demand for export, at 
rather better prices. The sales for the week amount to 800 
hhds., of which 650 were for export and 150 for consumption. 
Lugs are quoted at 2}@4ic., and leaf 6@12ic. The movement 
in seed leaf has also been more active, and the sales of the week 
are 961 cases, as follows : 320 cases, 1876 crop, New England, 
11@25c.: 665 cases, 1876 crop, Pennsylvania, 7@25c.; 75 cases, 
1875 crop, Wisconsin, 7c.; 51 cases, 1876 crop, Ohio, 8c.; and 50 
cases sundries, 5@16c. ‘here has been a more active market for 
Spanish tobacco, with sales of 750 bales Havana at 80c@$1 10. 

The business in Brazil] grades of coffee has been, on the whole, 
quite fair,so much so that a firmer and more satisfactory tone 
generally prevails; to-day, fair to prime cargoes of Rio are 

uoted 4c. higher, at 164@17%c., gold; supplies here in first hands, 
69,219 Lags. Mild grades also have been more actively inquired 
for, which fact has imparted a good, firm tone. Late sales include 
4,400 mats Java, 6,526 bags Maracaibo, and 3,594 bags Laguayra. 
In rice, a good, steady trade has been reported in domestics, but 
foreign continues quiet. .The same can be said of molasses. 
Refined sugars at the close were higher, by reason of increased 
demands; standard crushed quoted at 9jc. Raw grades have 
also sold fairly at improved figures ; fair to good refining quoted 
at 73@7 7-16c. 


Hhds. Boxes. Bags. Melado. 
Steck May 1, 1878..............«... 29,063 12,944 33,114 2i 
Receipts since May 1, 1878.......... 22,314 aot 91,896 445 
Sales since May 1, 1878............. 9,934 ha 9,220 79 
Steck May 8, 1578... ..............- 41,433 12,944 115,790 137 
Stock May 9, 1877... 41,269 8,000 140.197 524 
Stock May 11, 1876............. 086 34,572 223,018 5,465 


In ocean freight room an improved movement has generally 
taken place. Al] rates are steady and in instances higher, the 
only exception being those for Liverpool grain room, which, near 
the close, manifested some irregularity. Late engagements and 
charters include: Grain to Liverpool, by steam, 7@74@8d. per 
bushel; provisions, 30@40s. per ton; flour, 2s. 9d. per bbl.; 
cotton, 15-64d. per Ib.; flour, by sail, 2s.; grain to London, by 
steam, 9@94d.; flour, 2s. 9d.; grain, by sail, 8d.; flour, 2s,@2s. 
13d.; grain to Glasgow, by steam, 8@S8fd.; do. to Bremen, by 
sail, 74}@8d.; do. by steamer to Cork for orders, 7s. 3d. per qr. ; 
do. by sail, ree 14d.@6s. 2d.; do. to Rotterdam, 6s ; do. to 
Southampton, 5z. 74d.; do. to Daniah ports, 6s. 3d.@6s. 94., as to 
size of vessel ; do. to east coast of Ireland, 5s. 74d.; refined petro- 
leum to the Baltic, 4s. 9d. per bbl.; do. to Antwerp or Bremen, 
8s. 9d. ; do. in cases to Seville, 24}c. gold ; do. from Philadelphia 

to Alexandria, 30c. gold ; do. in bble. from do. to Dantzic, 4s. 9d.; 
do. from Baltimore to Antwerp or Bremen, 4s.; do. from do. to 
rn, 4s. 103d. To-day, rates were generally firm and busi- 

ness very fair. Grain to Live 1, by steam, 7}@8d.; cotton, 

.; grain, by sail, 7d.; flour, 23.; grain to London, by steam, 

.; do. to Cork for orders, 6s. 14d.; do. to east cuast of 
Ireland, 5s. 734.@5s. 9d.; do. to French ports, 53. 9d.; refined 
petroleam to London, 33. 94.; Bremen, 3s. 744. 

In naval stores there has been a somewhat bett*r business, and 
more steadiness has been noticeable, due in part to improved for- 
eign advices ; spirits turpentine closes at 293@30c.,and common 
to — strained rosins $1 50@1 523. Petroleum has been rather 
quiet, but closes firm, owing to higher Creek markets; crude, in 
bulk, 7c., and refined, in bbis., liic. bid for prompt deliveries. 
Ingot copper remains steady, with 200.000 lbs. L«ke sold at 163@ 
16gc. Hides are quite strong; dry Montevidew sell liberally at 
20c. gold, 4 mor. Whiskey closed at $1 06. Clover seed is held 


al 


COTTON. 


Fripay, P. M., May 10, 1878, 
THE MOVEMENT OF THE CROP, as indicated by our telegrams 
from the South to-night, is given below. For the week i 
this evening (May 10), the total receipts have reached 24,95 
bales, against 31,196 bales last week, 88,856 bales the previous 
week, and 39,016 bales three weeks since, ae e total 
receipts since the Ist of September, 1877, 4,138,055 bales, against 
3,856,939 bales for the same period of 1876-7, showing an increase 
since Sept. 1, 1877, of 281,116 bales. The details of the receipts 
for this week {as per telegraph) and for the corresponding weekg 
of five previous years are as follows: j 
































The exports for the week ending this —— reach a total of 
4,222 bales, of which 42,290 were to Great Britain, 6,693 to 
France, and 5,239 to rest of the Continent, while the stocks ag 
made up this evening are now 386,987 bales. Below are the 
stocks and exports for the week, and also for the corresponding 
week of last season: 





























ending | i this Week : 
Mayl0. | poxe*t | Prance.| SOM | week. | 1877. | 1978. | 1977, 
N. Orl’ns} 21,291) 4,664) 3,925, 29,880) 18,513/129,320)180,448 
Mobile .. asa 1,699 1,699 4,182) 16,551) 29,650 
Charl’t’n en: “éwe iaiea 2,218; 4,533) 18,627 
Savan’h. ey" bee Sins inne ait 11,150; 4,739 
Galv’t’n- 4,031 bend (ee 4,031 6,560) 17,155) 32,668 
N. York. 8,434 330 264 9,028 6,681/|164,737)| 206,825 
Norfolk-- re Sig pun slide 1,383) 12,541) 7,008 
Other* .. 8,534 1,050 9,584 2,973) 31,000) 36,000 
Tot. this 

week..| 42,290} 6,693) 5,239) 54,222 42,510'386,987 515,965 
Tot.since) 

Sept. 1.'1959,540'473,321/650,819'3083,680'2725,528' ......)  ...e.. 


























* The exports this week under the head of “otner p>rts” include, from Balti- 
more, 2,499 bales to Liverpool and !,050 balesto Continent ; from Boston, 3,071 bales 
to Liverpool; from Philadelphia, 2,964 bales to Liverpool. — 


In addition’ to above exports, our telegrams to-night also give 
us the following amounts of cotton on shipboard, not cleared, at 
the ports named. We add also similar figures for New York, 
which are prepared for our special use by Messrs. Carey, Yale & 
Lambert, 60 Beaver street : 




















On Shipboard, not cleared—for Kaiti 
May 10, AT— | Liver- Other | Coast- 
pool. France. Foreign| wise. Total. | Stock. 

New Orleans...... 26,000 | 9,750)! 7,250) 2,000} 45,000/| 84,250 
PS oe Saas Sap 5,000; 1,400; None. | 1,000 7,400 9,100 
Savannah ........ 2,800 | None. 300 300; 3,400; 7,700 
Galveston.... .... 5,657 | None. | None. 86 5,743 11,412 
New York........ 11,564] None. 300 | None. | 11,864 | 152,873 
OT RE 51,021 /11,150] 7,850! 3,386! 73,407 | 265,335 

















From the foregoing statement it will be seen that, compared 
with the co nding week of last season, there is an increase 
in the exports this week of 11,712 bales, while the stocks — 
are 128,978 bales /ess than they were at this timo a year ago. 
following is our usual table showing the movement of cotton at 
all the ports from Sept. 1 to May 8, the latest mail dates: 


RECEIPTS SINCE 
SEPT. 1. 





EXPORTED SINCE SEPT. 1 TO— 

Great | Other 
Britain. | France. Foreign) Total. | 
710,417 301,914'287,687|1300,018/154,454 





PorRTS. 





1877. | 1876. 
N.Orins!1337,359,1144,949 





Receipts this wk at| 1878. | 1877. | 1876. | 1875. | 1874. 
New Orleans........ 7,337 8,470 9,604 6,026 6,853 
ieiNS |... adeok 1,519} 1,162) 1,558| 1,008] 1,368 
Charleston .......... 1,189} 2,599 1,602) 1,908] 6,645 
Port Royal, &c...... 396 106 - 26 aia 
Savannah ........... 2,301 613} 2,162] 2,706) 2,165. 
Galveston .......... 1,982 509 3,828 1,030 2,778 
Indianola, &c........ 19 8 113 252 212 
Tennessee, &c....... 5,647} 1,099 3,459} 3,593) 3,901 
Florida...... .....--- 39 29 11 41 o7 
North Carolina...... 792 308| 1,107 461 193 
IES «3... vannvei 2,570| 2,225} -2,475| 2,779] 2914 
City Point, &o....... 461 181 169 138) 240 
Total this week ...| 24,252) 17,309] 26,441 19,968| 26,496 
Total since Sept. 1./4,138,055|3,856,939|3,967,779|3,360,951|3,627,311 


Mobile . 
Char’ n* 
Sav’h .. 
Galv.* . 
N. York 
Florida 
N. Car. 
Norf’k* 
Other... 


402,794 
450,453 
572,688 
432,381 
129,761 

14,138 
138,046 
484,865 


151,318 





352,607 
460,436 
463,984 
495,824 
119,088 

20,324 
123.537 
527,352 
131,529 











100,208 
129,458 
172,431 
173,133 
277,584 

34,907 
145,296! 
178,816, 





23,047; 31,566 
70,352 ,103,584) 
36,351|138,388 
26,971 

5,138 


11,291 
35,131 





2,929) 
--| 15,114 


347,17 


154,821] 18,660 
303,394| 4,485 
9,685 
211,395} 21,881 
317,853}167,194 











This yr. 4113,803| /...:... |1917,250 466,628 645,580 3029,458 429,121 
Last yr........ ....13839,630 1892,468 416,972'373,578 2683,018 545,522, 


. ead of Charleston ts included Port Moyal, &c.; under the head of 
Galvenon bincluted Indianola 4c under the head of Norjois a ir eudea Clr 
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of the telegraphic figures, because in preparing them it is always 





higher, at 74@8c. 15,000 bags Culcutta linseed sold at $1.87} 


necessary to incorporate 





every correction made at the ports. 
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poe | Ba‘es ts. | Bales. 
The market for cotton on the spot was quiet and unchanged, at | 5: 
10§c. for mid uplands. Until to-day scarcely anything was 94000 JOT | 1 
done for export, but there were considerable clearances and en-| $90........--10%9 | 80 
ents of freight on through bills of ladi The business on | 1,800..2°2°2[7:10-74 1 400... 
ts t was mainly for home consumption, but something was 1.900..7° a yoo 
ty speculation. Deliveries on contracts were exceptionally | "g00.....2°:.!10°77 | 1,000... 
large. To-day, there was a nominal advanceof 1-16c. For future 1,300.. peau 7200 401 
delivery values have been subject to slight but frequent fluctua-| “‘100-/°°:: 7.1080 ‘ 1,600..227702 10° frbeonien’ 
tions. There was some improvement on Saturday, on a demand | 35595 agian ON SR ~ natingaoe + > 8 meee 
to cover contracts, and there were indications that the bears had 100 2225225251046} -700......52110°55 
rather oversold the market. The statistical position also strength- pA Osteter. see sere ase , ae a seeeeecel re wae April. 
eeeeee ae. a eeeeete eee & Peeeeteeees eeeeeteree 10°85 
ened the views of holders. _ But on Monday there was renewed 200 .....044010°54) —:200...........10°49 | FBO WO. iin 10°90 
réssion, caused by weakness at Liverpool. On Tuesday and}  699°°7!""?7"10-36| $002...7...721088| For January. | 200 
— a the market slightly gained strength, on the more| 200..........10°57 | 100..........1054] — 100.......... 0-56 
ful aspect of European politics, without, however, erhibiting | The following exchanges have been made during the week: 
much activity or buoyancy; and on Thursday, notwithstanding | -11 pa to exch 300 May for June. “01 pd to exch 200 May s. n. 9th for reg. 
the foreign advices continued favorable, the opening was dull, Bb dd exch 200 May 8. n, 6th, for reg. | ‘09 pd to exch 30U June for Jul 
4 M . . “0 pd to exch 600 July for Aug. 33 pd to exch 500 Oct. for June. 
© to the report of an important failure in Liverpool and the “29 pd to exch 100 Sept for Aug. “34 pd to exch 500 Oct. for June. 
fear that it would be followed by others; still, the close was rather a be ho = ~ ioe Pp -* ae reg. | ‘10 pi to exch 100 June for July, 
dearer for the next crop. To-day, there was a pretty uniform bas dor ; : : 
advance of 1-16c., with this crop quite active, owing to reports of The following will show the closing prices bid for future 
a probable early termination of the strike of the operatives of the pecans — o tone be the market, at three o’clock P. M., on 
Lancashire cotton mills. e& seve a named: 
The total sales for forward delivery for the week are 211,500 MIDDLING UPLANDS—AMERICAN CLASSIFICATION. 
bales, including — free on board. For immediate delivery the Fri. Sat. Mon. Tues. Wed. Thurs. Fri. 
total sales foot up this week 3,468 bales, including 177 for Market— Varpie. Wiswaet. Lives: Wiesner. Wome. irre eo 
. . am . ay DOW vie Bieta . . ° . ° 2 10° 
export, 2,548 for consumption, 743 for speculation, and — in = eae 1 1095 1090 1091 1092 1091 1097 
transit. Of the above, 225 bales were to arrive. The following | July ~~ °"""" 11: 11:05 1099 11°00 11°02 11°01 11°08 
tables show the official quotations and sales for each day of the | August ........ 103 11°07 11°01 11°03 11°04 11°05 I1°11 
past week: ‘ ptember ..... 10°73 10°76 10°71 10°73 1076 10°76 10°81 
October........ 10°56 1059 1053 1054 10°60 1060 10°64 
Be y, May 4 UPLANDS. | ALABAMA.|N. ORLE’NS| TEXAS. oe aoa ahs 10°45 10°49 1043 1045 1049 1050 10°54 
periday, May 16.|'Sat. | Mon| Sat. | Mon| Sat. | Mon| Sat. (Mon. January... vps 10°35 1039 19°53 10°36 eee eae Sea 
” ebruary ...... 6 . . 4 10°68 10°70 10°74 
Poe Db.) 716) 7h16| 75°16) 70°16) 71P16, Ziti6) Zhie| Zi016 | March VIL 1074 1082 1072 1075 1078 1080 1083 
Strict Ordinary ...| 8%1¢ | 8%16 | 8%16 : 16 | 8216) Stty6) Stlig) Stig TO acc ning eis & 10°84 10°93 1083 10°85 1090 1090 1092 
Good Ordinary. ‘ 2 al Pitas GS on on 4 rt Transier orders —— 10°90 10-85 208s Jos ao 10°90 
Stric y — ady. Steady. Steady. Steady. Steady e 
7 Middling.....|10 |10 |10 {10 |10%8 |10%8 |1033 |1019 . 
Berict Low Mid. ..-|10515 |10516 |10516 |10516 |10716 {10%¢ [10%6 [1076 THE VISIBLE SUPPLY oF CorTon, as made up by cable and 
RES 105g |105 (10% [1053 |10% [10% {10% |10% ~ _ a, 4 
Miidiin =” 182 1l 11 11 ll3g |1l36 |1l48 |113, | telegraph, is as follows. The Continental stocks are the fi 
Strict Good Mid... 11546 11546 11546 116 6 11746 11% 8 11" 8 11746 of last Saturday, but the totals for Great Britain and the afloat 
Fer ee 16 16 to tl tot,  \ta7, 2 1¢57, \te7,2° | for the Continent are this week’s returns, and consequently 
EES 16 ~~ 16 ~~ 16 ~~ 16 -_~_16_—~~ 16 __~_16 —~16 | brought down to Thursday evening; hence, to make the totals 
|Tues| Wed |Tues| Wed |Tues| Wed /Tues) Wed | the complete figures for to-night (May 10), we add the item of 
~ 7131¢| 713g] 7131¢| 713;¢| 71516] 7151¢| 71516} 715,,| exports from the United States, including in it the exports of 
Derict Ondinary -- | Pie | Bre | Sie | Se | ois? oie’) oie le | ne omy 1878, 1877. 187% 1 
nary... ' ‘ 76. 875. 
| Strict Good O 91g 91g 91g 91g | 95s 953 | 95, 95g 
| Middling..... 10 10 id 10 101g |10%g |1019 |1013 Stock at Liverpool............. 896,000 1,143,000 1,005,000 961,000 
| Strict Low Mid.... 10516 10516 10516 10516 10716 10716 10% 10716 Stock at London........ . fo duit’ 10,250 44,250 62,000 111,250 
| eee icc "lay fi (a1 (a1 {11% |atme faite leat Total Great Britain stock. 906,250 1,187,250 1,067,000 1,072,250 
Strict Good Mid... 1146 ot athe 6 te 6 11148 tS aay 6 3 6 | Stock at Havre........ ........ 239,500 218,750 200,250 130,750 
, NS ne EE") 195 28 395,29 198, 2°] 195, 0° |197)5 112744 11272 1127,2° | Stock at Marseilles... ........ 5,750 4,250 6,750 10,000 
ee <= —— Stock at Barcelona........ .... 40,000 68,000 87,250 78,250 
Th. | Fret. ( Th. | Fri. | Th. | Fri. | Th. | Fri. | stock at Hamburg............. 7,500 15,500 15,000 11,000 
ary..... .| 713,34) 7% | 7131g| 7% | 715i6| 8 715141 8 Stock at Bremen............... 43,000 69,500 53,250 40,250 
! Btrict Ordinary... 6°16 oaP 8916 + oie! ox oie ~ Stock at Amsterdam........... 48,000 66,250 58,000 45,500 
Boe erated "| B19 | O85] o% | 90° | or | giles! oom | orl, | Stock at Rotterdam... ....... 12,500 12,250 16,500 11,000 
; Low Middling..... 10 10116 |10 101j¢ |1028 |103,, |101g |103,¢ | Stock at Antwerp.........-....- 7,500 + 6,750 19,000 6,250 
; et Low Mid....'105,, (1098 [105,, (1033 [1076 [1049 [107;¢ [10% Stock at other continental pts. 24,750 14,500 18,250 15,000 
GR ORs 105g (10114g)1053 (1011,¢)10% [1013,4'10% (10131, 
) Good Middlin {11 Lllyg {11 L1lyg jll4e j11%1¢ |11l46 [1151.6 Total continental ports.... 428,500 475,750 474,250 348,000 
; Btrict Good i -/1 1846 1138 j115,¢ [1133 [1176 j114a (11746 |114s 
Middling Fair. .... iz 16 2 7 16|117%8 i 6 23 ae 16 e- Total European stocks... ..1,334,750 1,663,000 1,541,250 1,420,250 
. eee 12h16_ 12% 112016 |12%6 [12tig “12ie_lt2"is '12"2_ | tndia cotton afloat for Europe. 206,000 321,000 297,000 518,000 
; STAINED. Amer’n cotton afloatforEur’pe 449,000 327,000 384,000 310,000 
Sat. | Mion|Tues|Wed;| Th. | Fri. | Egypt,Brazil,&c.,afitforE’r’pe 21,000 31,000 40,000 53,000 
“: Stock in United States ports .. 386,987 515,965 479,953 426,706 
13 13 13 13 13 7 , , , 
/ t eae sg go, 2° go, 2° $0,2°| go, 2° g9,2° gs° | Stock in U.S. interior ports... 41,339 58,705 64,801 52,153 
) Low Middling.... ............... 911g |91;6 |9146 | 9116 | 9116 | 928 | United States exports to-day.. 12,000 4,000 2,000 3,000 
i I t i 
Re ie IN oe oss. sha cnpddcceeces 91lig | 911y4g' 911161 Dllig! Dilig! OX 
2 Total visible supply .bales.2,451,076 2,920,670 2,809,004 2,783,109 
3 MABEET ABD SALES. Of the above, the totals of American and other descriptions are as 
5 SALES OF SPOT AND TRANSIT. FUTURES. follows: 
— SPOT MARKET ; 
Ex- | Con-| Spec-|Tran- Deliv- | American— 
} misihinacial port.jsump|uft'n| ait. | Total.| Sales. | ories, Liverpool stock...............- 678,000 716,000 612,000 591,000 
6 Continental stocks. ........-...- 377,000 399,000 322,000 171,000 
Sat ..|Dull, unch. quo..| 130) 184 29 ‘ 343} 38,200} 1,100 : 
it Mon. ./Dull, nomina aon a a 2S 558] 37,400] 1,700 | American afloat to Europe.... 449,000 327,000 384,000 310,000 
e Zeon. Dull, unch. quo.. 819| 54| ....| 873) 29,700) 1,500 | United States stock............ 386,987 515,965 479,953 426,706 
Thurs'Dull, unch, duo-.| 27: 213| 200] .2:| 413] 297200) S160 | United States interior stocks... 41,339 58,705 64,801 52,153 
oe Fri. ./Better tone, high .| 47) 497} 45} ....| 589] 45,100] 1,500 | United States exportsto-day.. 12,000 4,000 2,000 3,000 
f Total. sig end Sete 177 2,548! 743) ....| 3,468/211,500/10,400 Total ga OR Sai 2,020,670 1,864,754 1,553,859 
; ‘ ) East Indian, Brazil, éce.— , 
13 Fad ~esbctr hm Aig f the api Gaeneing ere mm -_ board Liverpool stock................ ‘218,000 427,000 393,000 370,000 
7 Rave reac during the wee ; ales (all m ing or on 10.250 442 
4 the basis of middling), and the following is a statement of the London stock.....--.---. ---« i ager ae Se ae 
4 sales and prices: . Continental stocks............-. 51,500 76,750 152,250 177,000 
R85 ; For May. Bales. Cte. t Beles. Cta For August. India afloat for Europe. ....... et 321,000 297,000 518,000 
a : Cts. | 1,600......... 10°83 | 8,600.......... 10 94 | Bales. Cts. | Egypt, Brazil, &c., afloat. ..... 21,000 31,000 40,000 53,000 
100 6.n......10°76 | * 100..,....++. 10°84; 9,600..........1095)  800.... see 10°99 . 
1 100 8 n.ith.10 76! 2,500.......... 10°84] 3,000... 10°96 | 2,600"--....... 11:00 | Total East India, &c 506,750 900,000 944,250 1,229,25@ 
, nF . Ue ° tee ° bi - ee ee re a ee hae . “ , : - 
94 300 a. 10 74 (1800. nse = _ cache 3800 hieeeeg 11 og Total American............--.- 1,944,326 2,020,670 1,864,754 1,553,859 
22 4 100 8.0. 6th-10-78 9,900....:,.-..10881 5,600..........11°04 Total visible supply.... ... 2,451,076 2,920,670 2,809,004 2,783,109 
: h or July. : | 
te wengee 1078 | 300. oer | 1,800... ssers+4 1096 | {'G00:.°:""."":1108 | Price Mid. UpL, Liverpool... 57d. Sted. Glad: «770d. 
od a ieet ee 9. 100.--ssee0++10 98 2'700.......'11-08 | These figures indicate a decrease in the cotton in sight to-ni 
21 » 400 s.n. 8th. 10°80 | 21,000 9'100........7.11-00 | 4/100----------1109 | of 469,594 bales as compared with. the same date of 1877; a 
8.n.10th 10 80 GAGD oo5is0ccs 11°10: : oa 
oo £00. ane 10 For Jun3. + se totes tant Bee sais... 11-11 | decrease of 357,928 bales as compared with the corresponding date 
—} | Tooemitttn ost | $400" 227273oee | S00. Treg | _%-~-- 118 | of 1876, and a decrease of 332,083 bales as compared with 1875. 
ty | O0'sia: Stn“ tor8e | 17°700 222.2 10-80 | 2900." 2.-...311-05 | 98.600 2 At THE INTERIOR Ports the movement—that is the receipts 
a gq 100 8 n 9:h. 10°82 | 12,800..-.°.::.:10°91 | 4,100 -+-11°061 For September. | and shipments for the week, and stocks to-night, and for the 
al. 2,200 ..........10°82 | 11,900........ 10°92 | _2 500.......... 1107] ‘100 10°68 ; Rag Ree | . 
7 t __100 ».0.9%h 10:83 | 8/200.........: 44,000 : 200...°""""":10-69 | Corresponding week of 1877—is set out in detail in the following 


t No notice till 15th. 
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Week ending May 10, ’78. || Week ending May 11, ’77. 
'Receipts|Shipm’ts| Stock. m’ts| Stock. 
Augusta, gage 355 209; 7,001 282} 1,080 

bus, Ga 172| 1,166| 3,579 76 368| 5,518 
Macon, Ga....... 133| 2208 91 714| 2,801 
Montgomery, Ala} 512/| 1,011| 5,694 154 282| 2,420 
Seeds”) ots| oat| akizt|| S28| 888) obi 

 - ’ : ’ ’ 

sebville, Tenn.. 350 : 385; 1,862 118 433; 3,301 
Total, old ports.| 4,323] 9,479] 41,339/|| 1,893] 8,668] 58,705 
Dallas, Texas. ... 61 580 172 22 oe 200 
Jefferson, wo 97 359 538 202 304| 1,000 
Shreveport, La 494} 1,520| 1,72 546 769| 3.057 
cksburg, Miss 674| 1,049 773 929| 1,311] 1,955 
er a Ala..... re a8 1,090 a 1% 811 
a eae oe 6 9 "418 7 10 147 
Atlanta, Ga...... 157 17| 2,663 119 109| 1,702 
Rome, Ga........ 236 456 643 58 29| 1,275 

Charlotte, N. C 242 145 387 200 245 
Louis, Mo... 1,693| 3,716| 9,364 708| 3,462| 17,523 
Cincinnati, O.. 3'103| 3,211| 6,455|| 1,973/ 1,405] 10,461 
Total, new p’rts| 6,893] 11,517| 24,431|| 4,825] 7,888] 38,991 
Total, all....... 11,216 | 20,996! 65,770 || 6,718! 16,556! 97,696 

















The above totals show that the old interior stocks have 
desreased during the week 5,156 bales, and are to-night 17,366 
bales less than at the same period last year. The receipts at the 
game towns have been 2,430 bales more than the same week last 
year. 

RECEIPTS FROM THE PLANTATIONS.—Referring to our remarks 
in a previous issue for an explanation of this table, we now 
bring the figures dowa one week later, closing to-night : 


averaged 69, the highest 


RECEIPTS FROM PLANTATIONS. 



























































Week | Receiptsatthe Ports. ||Stock at Inter’r Ports||Rec’ptsfrom Plant‘ne 
ending-| 4976. | 1877. | 1878. || 1876. | 1877. | 1878. || 1876. | 1877. | 1878. 
Mar. 2.; 96,215] 68,615) 94,849// 195,596 178.178/210,985|/ §3,248| 68,315) 73,599 

«© 9.| 78,880] 60,742| 90,947|| 194.465 169,201|192,465|| 77,249) 46,855] 72,477 

* 16 | 65,441) 44,537) 62,264) /177,851 165,747/169,626|| 48,327| 40,998) 59,435 

“93. sc 92,366] 75,723! | 168,280] 158,041|146,653|| 48,862] 24 660] 52,740 

* $0.| 89,912 80,897/ €5,470}/145,001/151,199/131,795|| 41,683; 23,555) 50,612 
April 5.| 55,804} 26,287} 59,686) | 132,495/140,619|119,991'| 43,295) 15,737| 48,082 

‘+ 3@.| 41,620) 21,183) 51,891) /130,164)183,363|108,683| | 39,289 13,897) 40.083 

** 19.]} 80,920] 18,010] 89,016/| 127,206) 128.411] 95,979] | 28,052/ 18,056] 26,262 

* 26.| 29,858] 26,641) $8,356/| (20,626/117,074| 89,142) 23,388| 15,304) 82,019 
May %.| 26,002| 16,560} 81,196|/115,076/ 107,584! %5,550|| 20,252] 7,020} 17.604 

“* 10.| 26,441) 17,309 oa 106,801} 97,606} 65,770|| 17,666} 7,471] 14,472 

Total.| 563,526/352,647' €53,330!}.......'.......]-..... 471 ,264|276.865'492,435 























This statement shows us that aJthough the receipts at the ports 
the past week were 24,252 bales, the actual from plantations 
were only 14,472 bales, the balance being drawn from stocks at 
the interior ports. Last yearthe receipts from the plantations 
bad the same week were 7,471 bales, and for 1876 they were 17,666 

es. 


WEATHER REPORTS BY TELEGRAPH.—The week has been 
fairly favorabie for crop development. In some sections, how- 
ever, there has been more rain than necessary, and in Arkansas it 
is stated that the rains have been excessive, injuring greatly the 
wheat crop. With, however, these exceptions, the reports appear 
to be quite satisfactory, and in the Southwest extremely so. 

Galveston, Texas.—We have had delightful showers on four 
days this week, just as needed, and the indications are that they 
extended over a wide surface. The fields are clear of weeds, and 
the crop is developing promisingly. Plenty of squares and a few 
blooms are reported. Average thermometer, 74; highest 83, and 
lowest 65. The rainfall has reached one inch and seventy-eight 
hundredths. 

Indianola, Texas.—It has rained on two days of {the week, the 
rainfall reaching one inch and nineteen hundredths. The pros- 
pect could not be better. The thermometer has averaged 73, the 
highest being 85, and the lowest 62. 

Corsicana, Texras.—There has been rain on one day this week, 
a fine shower, which came just in time. All crops are in excellent 
condition, and the wheat harvest has begun. Average thermom- 


eter, 68; highest 87, and lowest 50. We have had a rainfall of 
one inch nine hundredths. 

Dallas, Texas.—We have had rain on one day of the week, a 
shower, which was not particularly needed, but no serious dam- 


age has been done. The prospect is as good as possible. Wheat 


some | has commenced with fine promise. The fruit trees are 
The thermometer has ranged from §8 to 49, averaging 
68, and the rainfall has 

dredths. 

Brenham, Texzas.—Rain has fallen on one day, a fine shower, 
but it is hardly enough ; especially in the uplands where another 
will be needed in a week. Crop accounts are more favorable. 
Farmers are beginning to cut wheat. The fruit promise is mag- 
nificent. Corn is well advanced, and ears are appearing. Ave 
thermometer, 74; highest 83, and lowest 68. The rainfall for 
the week is forty hundredths of an inch. 

New Orleans, Louisiana.—We have had rain on one day of the 
wom with a rainfall of one inch. The thermometer has averaged 


reached one inch and forty-five hun- | 





| he thermometer hag 
int touched having been 84 and the 

lowest 54. We have a rainfall of one inch and fifty-three 

hundredths. i 


Vicksburg, Mississippi.—The thermometer has ranged from § 
to 87 during the week, averaging 70, It has rained on two fag 
with a rainfall of one inch and seventy-three hundredths. er 

us, Mississippi.We have a rainfall during the 
week of one inch six hundredths, which, our correspondents 
eiaie, has had the effect of causing stands of cotton to die out very 

Litile Rock, Arkansas.—Friday and Wednesday of the week 


260 | just closed were cloudy, with a severe thunder storm W ednesday 
The 


morning, accompanied with some wind and much rain. 
remainder of the week has been clear and cool. 
reports are very unfavorable from all parts of the State. 


600 | rust caused by excessive rains has almost destroyed it, and crops 


of all kinds are in a very grassy condition. The rainfall has been 
two inches and nine hundredths. The thermometer has averaged 
65, the highest being 81, and the lowest 49. 

Nashviie, Tennessee.—We have had showers on four days of 
the week, the rainfall reaching seventy-nine hundredths of ap 
inch, The days have been warm, but the nights have been cold, 
the thermometer ranging from 57 to 75, and averaging 66. 

Memphis, Tennessee.—There has been rain on four days this 
week, the rainfall reaching one inch and twenty-three hun- 
dredths. Planting in this neighborhood is about completed, but 
the rains disfavor cultivation, and much grass is developing, 
Average thermometer 68, highest 84, and lowest 53. 

Mobile, Alabama.—It has rained on one day of the week, a 
heavy shower, but. the rest of the week has been pleasant. C€ 
accounts are more favorable, and planters are givin pee. 
land to cotton this season. Average thermometer 71, highest $4, 
and lowest 55. The rainfall for the week is one inch aaa thirty- 
three hundredths. 

Montgomery. Alabama.—We have had a rainfall during the 
week of one inch and eighty-five hundredths. It has rained on 
three days, the earlier mT of the week, but since then it ‘hes 
been clear and pleasant. The thermometer has averaged 70, the 
extremes being 53 and 84. 

Selma, Alabama.—Rain has fallen on one day during the week, 

Madison, Florida.—Telegram not received. 

Macon, Georgia.—Telegram not received. 

Atlanta, Georgia.—Telegram not received. 

Columbus, Georgia.—It has rained severely on one. day this 
week, the rainfall reaching two inches and twelve hundredths, 
The thermometer has averaged 70. We have secured a good 
stand of cotton. 

Savannech, Georgia.— We have had rain on one day, the rain- 
fall reaching nine hundredths of an inch; but the rest of the 
week has been pleasant. The thermometer has touched 87 and 
57, shes a 75. 

Augusta, Georgia.—During the earlier part of the week we had 
light rains on two days, the rainfall reaching ninety-seven hup- 
dredths of an inch, but the latter part has been clear and pleasant, 
The rain was general and very beneficial to crops, and accounts 
are more favorable in the main, although there is some apprehen- 
sion existing from the appearance of the cut-worm. The ther- 
mometer has ranged from 53 to 90, averaging 76. 

Charleston, South Carolina.—There has been no rainfall here 
during the week. The days have been warm but the nights have 
been cold, the extreme range of thermometer having been 57 and 
87, and the average 74. ; 

The following statement we have also received by telegraph, 
showing the height of the rivers at the points named at 3 o'clock 


May 9. We. give last year’s figures (May i0, 1877,) for com- 
parison: a 
May 9,78. May 10,’77. 
Feet. inch. Feet. inch. 
New Orleans........ Below high-water mark.. 4 1 
Memphis. ........... Above low-water mark... 26 10 29 4 
Nashville........... Above low-water mark... 7 2 12 1 
Shreveport.......... Above low-water mark... 20 6 27 2 
Vieksburg.... ...... Above low-water mark... 40 7 41 8 





New Orleans reported below high-water mark of 1871 until 
Sept. 9, 1874, when the zero of ga was changed to high-water 
mark of April 15 and 16, 1874, ehich is 6-10ths of a foot above 
1871, or 16 feet above low-water mark at that point. 


CoMPARATIVE PORT RECEIPTS AND DaILy Crop MOVEMENT. 
A comparison of the port movement by weeks is not accurate, 
as the weeks in different years do not end on the same day of the 
month. We have consequently added to our other standing 
tables a daily and monthly statement, that the reader may con 
stantly have before him the data for seeing the exact relative 
movement for the years named. First we give the receipts at 
each port each day of the week ending to-night. 

PORT RECEIPTS FROM SATURDAY, MAY 4,78, TO FRIDAY MAY 10,°78. 























D’ys| New | Wil- 
* Mo- | Char- Savan-| Gal- | Nor- _| All | Total. 

we'k| leans, | Bile. |leston.| nab. |vest’n.| folk. | ton’ jothers. 

Sat... 275; 109) 150) 256) 297| 580) 14] 351 

Mon!| 1,895} 476) 473) 434!) 141] 500 93) 1,150] 5,164 

Tues| 1,633} 135} 85) 453| 804). 304) 44) 604 

Wed| 1,070} 37) 481 336) 406) 400) 94] 1,460) 3,851 

Thur} 1,557} 487) 108) 441; 122) 517) 11 965} 4,257 

Fri..| 907) 325| 325} 381 212| 269| 435} 2,032] 4,886 

Tot’l| 7,337] 1,519] 1,189] 2,801} 1,982| 2,570| 792] 6,562] 24,252 
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The movement each month since Sept. 1 has been as follows: 


| Year Beginning September 1. 
wont 1876, | 1875. | 1874. | 1873. | 
sept’mb’r 


236,868) 169,077; 134,376) 115,255 
October. -b 675,260] 610,316] 536,968} 355,323 
Novemb’r 901,392| 740,116] 676,295) 576,103 
Decemb'r 787,769| 821,177) 759,036 811,668) 
January - 500,680} 637,067} 444,052) 702,168 
February. 449,686| 479,801) 383,324) 482,688 
Mareh . -. 182,937} 300,128) 251,433) 332,703 
April -- “} 197,965] 100,194] 163,593, 133,598| 173,986 


3,834,786/ 3,921,275 3,549,894 
Pere’ tage of tot. port 


_peceipts April 30-. 93°31 88°84 
ee 


This statement shows that up to May 1 the receipts at the 

orts this year were 265,004 bales more than in 1876 and 178,515 

es more than at the same time in 1875. By adding to the 
totals to May 1 the daily receipts since that time, we shall 
be able to reach an exact comparison of the movement for the 
different years. 








1877. 


98,491 
578,533 
822,493 
900,119 
689,610 
472,054 
340,525 


1872. 


184,744 
444,003 
530,153 
524,975 
569,430 
462,552 
309,307 
218,879 


3,244,043 
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94°96 93°56 94°91 





























1877-78. | 1876-77, | 1875-76. | 1874-75. | 1873-74. | 1872-73. 
Tot.Ap.30 '4,099,790\3,834,786/3,921,275/3,319,082|3,549,894/3,244,043 
Poe’pts— 
May 1..-- 4,145 2,013 3,097 2,501 4,399 4,328 
“ 2... 2,707 3,561 3,551 s. 4,976; 10,719 
> 7,161 1,675 4,906 7,347 8. 8,196 
@- 4,25. 2,032) 4,512 3,098 5,874 6,694 s. 
* §.... 8. 2,032 4,761 2,117 5,570 9,901 
“ 6... 5,164 8. 4,694 2,584 2,918 6,594 
©: F.. 4,062 5,243 8. 2,948 3,298 9,166 
“ §... 3,851 4,187 7,008 2,275 5,915 5,260 
| “ 9... 4,257 2,435 2,484 8. 2,971 6,099 
| “10.... 4,886 1,794 4,642 5,161 8. 6,261 
: Total .. ../4,138,055/3,862,238|3,959,516/3,349,889)}3,586,635)|3,310,567 
Percentage of total 
port receipts ...... 95°64 94°47 95°79 94°28 90°67 




















This statement shows that the receipts since Sept. 1 up to 
to-night are now 275,817 bales more than they were to the same 


; day of the month in 1877, and 178,539 bales more than they 


were to the same day of the month in 1876. We add to the last 











j table the percentages of total port receipts which had been 
received May 10 in each of the years named. 
- CoTTON BROKERS’ BANK IN LIVERPOOL.—A late number of 
D the Liverpool Post gives an account of the establishment there, 
the middle of last month, of the Cotton Brokers’ Bank. The 
i success which has attended the operations of the Clearing-House 
- established for the arrangement and settlement of accounts in 
, connection with transactions in cotton to arrive or for forward 
d delivery has led to the formation of this institution, designed, 
r- amongst other objects, to give to the spot department of the 
market the advantages already enjoyed by the arrival depart- 
* ment. The main object of the bank is to do away with the pres- 
d ent very risky method of making cotton payments. Practically, 
all settlements are made in cash, for, even in the few cases in 
h, which payment is made by check, the check has almost invaria- 
; bly to be collected by the selling broker in order that he may 
hand over the proceeds to his principal. The result is that an 
?. amount of cash ranging on an average from £100,000 to £150,- 
e 000 is being carried about the market from day to day. 
' “roa modus operandi of the institution is exceedingly simple. 
bu broker who has, say, a dozen payments to make pays 
the whole amount of cash in one sum into the Bank of Eng. 
ti] ' land to the credit of the “ Brokers’ Account.” He then issues 
er “statements” and ‘‘ voucher credits” to the various selling 
we brokers to whom the payments are due. These ‘‘ credit vouch- 
ers’ are then deposited by the selling brokers with the Cotton 
‘iy Brokers’ Bank, and can be drawn against either by new ‘‘voucher 
credits” in favor of other brokers, or by check on the Bank of 
Le, oe at the close of the clearing, or the amount may be left 
he the next day. A ‘‘credit voucher” started by one broker 
ng may, either in part or whole, pass through many firms and settle 
i &number of accounts during the day, and thus greatly economize 
| euse ofcash. At the close of the day, the cash remaining in 
ve the Bank of England will be tra sferred by check to the last 
at eater vine, if they have not accounts at _ Bank = yr oaee 
can collect the amount through their own banks, so that the only 
cash actually handled may be that paid into the Bank of England 
me at the opening of the d J Th ; chants who sell cotton 
— go e day. These mer 
- ugh several brokers will receive the payments due to them 
: in One sum at the close of each clearing, instead of, as at present, 
— & number of brokers, and often in several payments from 
032 each broker during the day. 
a — Sepere 7 been made for the payment of oe pe 
ranca of the Bank of England, Manchester, to the credit o 
851  § the ‘Brokers’ Account” at the Liverpool branch. Asall the local 
257 | in the various manufacturing towns have accounts with 
& 
886 the Bank of England, spinners will be able to make all their 
352 cotton payments to Liverpool through their own banks via the 
‘coca Bank of England, in which case no cash need pass except 





between the local banks and the Bank of England; and the 
spinner, instead of sending money to Liverpool, would merely 








Lave to send an intimation to his broker that he had paid into 
the Bank of England so much cash against cotton bought, upon 


which the buying broker would send the necessa 
to the selling broker and the C.tton Brokers’ Bank. 


The foregoing is merely a broad view of the work prop 


be accomplish 


by the bank, but it is manifest that the institu. 


ry notification 


to 


tion is capable of very considerable development. There is no 
reason, for instance, why the payments now made at the Clearing- 
House in settlement of arrival contracts should not pass-thro 

the Bank of England in account with the Brokers’ Bank. ah 
this way the whole of the business transacted in the Clearing- 
House could be carried on without either a note or a coin ever 
being seen in the establishment, except for the payment of sal- 


aries. 


And as the Cotton Brokers’ Bank would see nothing. but 


vouchers and checks on Liverpool banks, the whole business of 
the cotton trade, spot and futures, would be done without the 
use of cash, except its movemen: by check from one bank to 
another, or from one account in the Bank of England to anothe 


account. 


BoMBaY SHIPMENTS.—According to our cable despatch received 
to-day, there have been 12,000 bales ship 
Great Britain the past week and 8,000 bales to the Continent; 
while the receipts at Bombay during this week have been 29,000 
bales. The movement since the lst of January is as follows.’ 
These are the figures of W. Nicol & Co., of Bombay, and are 
brought down to Thursday, May 9: 


from Bombay to 













this 







since Jan. 1. 

















Receipts. 
Conti- Conti- Since 
nent. | Total. nent. Total. Jan. 1. 


From the foregoing it would appear that, compared with last 
year, there has been a decrease of 4¥,000 bales in the week’s ship- 
ments from Bombay to Europe, and that the total movement 
since January 1 shows a d-crease in shipments of 59,000 bales, 
compared with the corresponding period of 1877. 


Gunny Bags, Baaaine, Erc.— 


ging is still ruling very 


























quiet, and there is no inquiry for anything beyond small jobbing 
parcels and no disposition shown to buy more than is actually 
required for present wants. Prices are ruling easier in tone, 
and at the close ;holders are disposed to accept lower figures; 
and are quoting 94@9c. for light weights and 10@10}c. for’ 
standard quality. Butts. following our last became quiet again, - 
the heavy sales then reported having supplied buyers for the 
present, and there is not much inquiry to be noted. The sales 
foot up only a few hundred bales at 2§c., cash, and 2ic., time. 
The market closes steady, with holders not disposed to accept less 












than quoted figures. 


THe Exports oF CoTTon from New York this week show an 
increase, as compared with last week, the total reaching 9,028 
ive our usual 


bales, 


t 6,135 bales last week. Below we 


table showing the exports of cottun from New 
direction, for each of the last four weeks; also the total exports 
and direction since Sept. 1, 1877; and in the last column the total 
for the same period of the previous year: 


Exports of Cotton(bales) from New York since Sept.1, 1877 


ork, and their 





















































WEEK EXDING Same 
— April | April. | May | Ma “iO. , 
pr ril. 
17. MM. ,r 8. date. | year. 
SR Se 3,380 | 6,864 | 5,662 | 8,434 | 283.955] 291,293 
Other British Porte........ 76 Vale's eee sin 2,063 14,755 
Total to Gt, Britain; 2,456 | 6.864 | 5,662 | 6,434 | 286,0:8| 303,978 
iiss Le cnanacdvdceves bie 30 320 5,453 7,363 
Other French ports........ a eons ‘ia 115 aids 
Total French......... ap 50 320 5,468 7,565 
and Hanover...... 284 400 423 264 | 17,258) 12,249 
WEE a ccccecesucecccees é5ee eeee “nee bewe 4,957 S 
Other porte................ P MP 10,182 1,821 
Totalto N. Europe.| 238i 400 423 264 | 82,997| 16,806 
Oporto& Gibraltar&c) sé¢e ee ee see oor 
rrp eg see ddee é pens ae wn ite é 2,398 
Total Spain, «c...... : onan sace 2,398 500 
Grand Total..... .. 8 740 7 264 6 135 9.028 | 326.851 | 330 939 





The following are the receipts of cotton at New York, Boston 
Philadelphiaand Baltimore for the past week, and since Sept. 1,’77. 
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NEW YORE. BOSTON. PHILADELP’IA|| BALTIMORE. 
RECE’Ts FROM . 

This } Since || This ) Since|} This | Since|| This (Since 

week. |Sept. 1.|/| week. |Sept.1.|| week. |Sept.1.|| week.|Sept.i 

New Orleans., 4,990 165,923 eer 18,864 eer eee e-e- esos 
perryrt 4,534} 71,0t0|| ... | 8,310 ...| 4,660 apo ape 
Savannah.... 651} 134,15€ 123| 27,439 279) 20,73 867} 50,122 
Mobile... . ai bie scot 8.108 wd See i a ceed 
orida........ 1 5,663 2,792 wads bess ante er 
$’th Carolina. $21} 102,292) 914 16 852) 18,285 
N’th Carolina. 650) 51,991];  ....}  -.-}] enue 245) 18,853 
bs nang eae 1,042} 157,5 862; 55,534 = ange 193) :8,460 
N *rn Porte 400} 13,789); 1,608) 89,440 iw éias “i ahha 
Tennessee, &c 3,608} 133,369 257 | 103,491 782; 39,136 ceo-f 9,400 
Foreign.. .... 85 3,744 ane Jéee aia cad sions ween 
Total this ~ 16,782 899,455| 2,356) 308,920 1,061; 61,685 1,157/135,450 
Totallast year.) 5,915| 845,421)| 2,790/301,290|) 2,431] 54,7531)  §18]110,008 
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Surrrine News.—The exports of cotton from the United 
States the past week, as per latest mail returns, have reached 
65,645 bales. So far as the Southern ports are concerned, these 
are the same exports reported by telegraph, and published in 
Tue CHRONICLE, last Friday. With regard to New York, we 
include the manifests of ail vessels cleared - to Wednesday 


night of this week. ; . Total bales. 


New Tommie 5 . en Republic, 270 and 151 Sea Island 
g, 206. : PAD 923" ..England, 609... City of 
..City of Grosse. 1, 309 . Nevada, i, €05....per ship 

Jobn 1 ion 1, Gs « cunts Lhiskisd sb edklince dsb céUasdde> site ndbgittch 34 
To Havre, per steamer St. Laurent, 300 and 30 Sea pene ec cgbuiiieens 

To Bremen, per steamer Donau, 264.. sSpatees.. ae 
zw Orntzeane—To Liv l, per steamers 8 Abdiel, 85. .-Buenaven- 

tura, 1,745....per.eh Regina, 4 otéwee dese S080 

2,127 

074 


> ™‘<_ 





To Cork. per bark Uno, 2,1 7. tian d we ‘4 
To Havre,'per ship Nunquam Dormio, 4, si8.. . per ‘barks Leifjeid, 956 
--«+ Mozart, 2,800 . e 





To Bremen, per steamer Nurnberg, 2, 212. . -per bark Mistletoe. 2,309 521 

- To Rotterdam, per bark Imporatere Francesco Guiesppe I., 200.... 200 

To Revel. per bark Swift, 1,700 ...........-2ees-ees i ing ape 1,700 

Sede core te Villa de Llanes: 16. ee" vs éSab ue Sick dies 16 
To Malaga, per brig Ville de Llanes, G00... ........ 200 ccee ceeecees 

To Genoa, per echr. Belle Hooper, 577.. smebécudint ols <.5ee 

Mozsite—To yoo per ship te Davenport, 4, Ct TE ac Rai 4,321 

To bark te geen cn Williams, 1, ie ised ouhvede dabeeeed oo eee 

x—To Liv , 2 Sea Island ....... ......... 20 

To Havre, per bark } x. Nelson, 1,269 Upland and 9 Sea saishaie 1,388 

To Barcelona, per brig Nueva Suber, 660 Upland.. biG: none 660 

SavannaHu—To Liverpool, per bark R val. 1,696 Uplan Sedbeceese’ Cee 

To Bremen, per bark Tuisko, 2,159 Up'a a 2,159 

To Barcelona, per bark Filomena, 100 Upland. bie cebGe de cet 100 

Texas—To ti 4 per brig Azha, 963 .............. 2.00 neebneann 963 

WituineTton—To Li verpool. per bark Geo. Davis, 1,754 

ornE—To Liverpool, _ steamer Polynesian, 02 2 (edditional).._ 

i i TT 0 on sn cnene sane, nos barons ehens 6eeAets: oh 1,492 

To Bremen, per steamer America, 308. . aus 
Boston—To Liverpool, per steamers Bulgarian, 799 . -. Victoria, 1,987 

PC Mh 1.0, cons 6 os SRbER ABO anaD bene basebune Sh> kena 2,976 


—To Liverpool, -r steamers Caspian, 656.. . Atrato, 1, 7 
.-per ship Walter D. Walictt, 828....per bark Johanna, 485, ... 3,569 


The particulars of these shipments, arranged in our usual form, 
areas follows: . 
Liver- Bre-_ Rot- B*lona 


pool. Cork. Havre. men. terdam. Revel. Malaga. , Tota). 
New York. 8,434 __—...... 330 264 2«(..... bee : 9, 
N. Orleans. 7,200 2,127 8,074 4,521 200 1,700 616 577 25,015 
Mobile..... 4,321 ee«ee *+ee 1,196 eeee eeee eeee eeee 6,117 
i me ss. Bn. cone, sete. ages ere 2.68 
Savannah.. — jee’ eee es AS a a 8,355 
s eeeere eeee eee eeee e<cee 7” se «fee *-7- 
W'mington 1,754 eeece eeee ere ee ene eeere eee 1,754 
Baltimore.. 1,492 .... «+. Oy bass |. ones: eeee ee: ee 
“ae 7 eee Say be bees bade. tent ase aoe 
SEE CI © bed Secet i wakes abe TD chesd: ete” tee, 1 


[eee ede enema eet ead a 


Total...31,825 2,127 9,792 9,018 200 1,700 1,876 577 56,6i5 


Below we give all news received to date of disasters to vessels 
carrying amen from United States ports, etc.: 


CARLTON, bark, from New Orleans, while sailing into Queenstown, 
April 20th ‘collided with the bark N. Churchil!, and carried away part 
of that vessel’s bowsprit. The Adelia Carlton escaped without any 


damage 

Guwvaneen terk (Br.), for Liverpool, which pat back to New York leak 
re &c.; went te Sea from Sand dy Hook May 6. a 

Jesse GILBERT, bark (Br.), from Charleston for Liverpool, which put into 

ueezstown, leaky. arrived at Liverpool Apr 

Cc. M. Newrns, schr., Rodman, from Mobile, April 6th, for premen put into 
Newport, R. L, A.M. of May 2d, with loss of water tanks and damage 
to iron work and blocks, having 1 “pee heavy weather. She re- 
paired and went to sea A. M. of the 


Cotton freights the past week have been as follows: 


-— -Liverpool.-—. —Havre.-.. —-Bremen.—. —Hamberg— 

Sail. team. Sail. Steam. Sail. Steam. Sail. 

d. c. Cc. Cc. eS .& Cc. 

Saturday. —-@\ --@15-44 comp. %&% cp. -@%* 11-16 comp. 





3 % comp. — 

Monda i comp. %& cp. —@% 11-16 comp. comp. — 
- 9g Sein comp. X& cp. —@ 11-16 comp. % x on. —_ 
Wed'day. “ 15-64 cao 3 ~ . ~% comp. % x“ comp. — 
Friday... —@X - Bie comp. % cp. —@*% li-l6 comp. i X% comp. _ 


LivERPOOL, May 10—3 P. M.—By CABLE FRom LitveER- 
POOL. Estimated sales of the day were 8,000 bales, of which 1,000 
bales were for export and speculation. Of to-day’s sales 6, 600 
bales were American. The weekly movement is given as follows: 

























































































April 18.| April 26.| May 3. | May 10. 

Bales of the week........ bales 29,000} 26,000; 47,000) 51,000 
nn ne cows coccecensees ,000 7,000 9,000; 10,000 

Bales PL, ..uimnninbirewn'é 21,000; 19,000! 35,000} 42,000 
Of which exporters took . 3,000 2,000 5,000 4,000 
Of which speculators took.. 1,000 1,000 2,000 3,000 
EN EE SEG eee . 763,000} 862,000) 887,000) 896,000 
Of which American. ........ 568,000; 640,000) 662,000) 678,000 
Total import of the week. ..... 60,000; 129,000} 83,000) 70,000 
Of which American.......... 43,000 7,000; 62,000 34,000 
Actual ex _ heeeSececccconsdus 4,000 4,000 8,000 8,000 
out amOat. . . 6.5.6 c0c8s6.2 336,000; 313,000) 280,000} 261,000 
Of which no ah Seen 261,000: 222,000| 204,0001 171,000 














— following table will show the daily closing prices cf cotton for the 
week: , 





Spot. |Saturd’y.{ Monday. | Tuesday.|Wedn’sdy| Thursd’y| Friday. 
Mid. Upl’ds|...@5% |...@57% |---@5% ..-@5% |--- 25% ...@5% 


























Mid. Orl’ns.)...@63g |...@648 /...@68 |...@618 |...@6%6 |...@6)2 

Futures. 

These sales — on the basis of Uplands, Low Middling clause, unless 
otherwise sta 

SATURDAY. 
Deli d. Delivery.  d. Delivery. 4d. 

, peeves "S20 @13;, | July-Aug.... ..... 52930 | Oct-Nov...... .... 53130 
May-June ........ 513; Aug.-Sept......... 51516 . 
June-July ........ 52739 | Sept.-Oct. ........ 6 Oct.-Nov.,n.cp.8’1.5151¢ 







































MoNDAY f 
i ae OOS sabi on Nov.-Dect n. soe s 
May-June......... 525s0 | Sept.-Oct.... ..... 58lso| sail............. 
Sap hne Be eee | a ee eed 
‘Aug.Sept ........ 186 | Nov.-Deo.... 5g) —_— ss F 
- ‘PUESDAY €C 
ee a 250 | Aug Gian. siabocs 511g stem. 8 j 
May-June ........ Sept.-Oct. ........ 531 
June-July.... .... 52730 | May.... .... 513) g@2530 | Oct.-Nov., n. crop 
July-Aug......... 5% June-July.... .... OS 4] OMB ccs Seis ose. 1Big 
WEDNESDAY. 
jute t's 32 | Se Lon ...6 Daag. 314 a 
Aug.-Sept......... 53lg0 y-Aug........ 52930 pels on G 
: THURSDAY ara : 
Prove | — peace tied ge : 
May-June.... .... 7g 2 . eee Oct.-Nov., 0. crop, - 
stoetuy -ahegnes | actin ge | ween kag 
Aug.Sept..-.....-6 | July-Aug....-..-.518;¢| sail... .... .. 2 
FRIDAY 
i Deli = one ik Kean ceil + ech ssocsewe — R) 
May-June -..--7758%q9| JulyAng. 2226 | Beipments. 
Sne--20 © POTION B Aug.-Sept......... 616 April, sail ........ 32 
ay-June ........ 5 ME 3 cucccabnoudn« 52890 | Nov » R.crop, 
July-Aug......... 53lg0 | May-June......... 52930 | sail.. ........... 
BREADSTUFPS. i 
Farrar, P. M., May ‘0, 1878; me 
The market for flour has been much depressed the past week a 
by excessive receipts and production, and in sympathy with the Dr 
marked decline in wheat. Considerable lines of common shipping 
extras were sold at $4 75@4 85, and choice could be readily had Px 
at $5 50@5 85. The destruction of several mills at Minneapolis Co 
caused favorite ‘‘ patents” from spring wheat to be held with To 
more firmness, and somewhat stimulated the demand for them. Bai 
There was a large busiress in Southern flours for the West ~ 
Indies and South America. Rye flour and corn meal were dail, To 
To-day, the market was steadier, with $4 75 bid and $4 85 asked pe 
for lines of common extras. | Sat 
The wheat market has declined materially under excessive su 
suppli's from the State canals. Oa Wednesday, there was a large 
business in No. 2 spring, New York grade, at $1 22, spot and 
May delivery, and $1 212@$! 22 for June, with No. 2 Chicago To 
selling on the spot at $1 22@$1 23; No. 2 Milwauke at $1 23, and b 
choice No, 1 at $1 28@$1 29. Red and amber winter nearly Sar 
nominal, but white wheats ruled steady, with sales of No. 1 at RA 
$1 39, spot and May, aad extra white at $1 41@$1 42 on the 
spot. Receipts at the Western markets do not, as yet, showany 
material falling eff, and the visible supply is now somewhat in We 
excess of last year. Yesterday, prices further declined, with us 
sales at $1 20 for No. 2 Chicago, $1 22 for No. 2 Milwaukee, We 
$1 264@$1 27 for No. 1 spring and $1 28@$1 30 for No.2 red 
winter; but the reduced figures were not generally accepted. . To- y 
day, the market was quiet, and early prices in some cases lower . 3 | 
but the whole closed more steady for regular grades. Nev 
Indian corn also declined materially, until yesterday, when Po 
new mixed Western sold freely at 51@51}c. for No. 2, spot, May,’ 
June and July deliveries, with steamer at 50c., and No. 3 at 48} Balt 
@49c. and old mixed at 54@544¢. on the spot and for early arrival, ~— 
Southern corn has ruled more steady, and prime brought 54¢, for we 
yellow and 56c. for white. Receipts at the Western markets con} Cor. 
tinued large. To-day, prime qualities were firmer at 51@5ik. Dec. 
for No. 2 new, 52c. for No. 1 do, and 55}@56c. for old mixed; Sem 
but steamer mixed declined to 49@49ic. and No. 3 was quoted Sem 
at 48c. T 
Rye has declined, with considerable sales of No. 2 Western at et 
72ic. on the spot and 72c. for May arrival, with No. 1 State at was 
74@75c., closing quiet. Barley is dull, and there is scarcely & 
market, except for Western feeding at 47@48c. Canada sold at es 
80c. for No. 2 and 85c. for-No.1. Canada peas have been more Bt 
active at 83@Saic. for good to prime, in bond. in 


Oats met with a good export demand early in the week, at 
about 353c. for No. 2 Chicago, but the demand has latterly been 
limited to the wants of the trade, and prices barely supported. 
To-day, the market was lower, and No. 2 graded quoted at S4e. 
for mixed and 35ic. for white. 

The apa ke are closing quotations : 


SeeeseRrezeae2 





BES SES SS ss "sss" 





doetduncadae 2 75Q@ 3 75 Wheat--No.8 spin ng,bush $1 149 117 ste 
Supertine State ae est- - | Finds .c2e vesee 12 Bt 
eR RNAS 4 15@ 4 60) Ne. 0:1 speing « sontak i 18 é | Btc 
Srira inte, dc. selidiaoales 475@ 490} Red Winter. ......:... 1 1 é 

Western Spring — Amber do. e-#¢eeeeeee8 1 14 Se On 
4 (03 5 00 White.... eee os 1 a3 4 Ca 

do XX and XXX....... 5 15q@ 6 25| Corn—West'n pa os oO | 
dowinter X and XX.. 5 6 50 do steam ae 
do Minnesota patents.. 6 8 25] Southern, yellow. net. - ’ 











BEEAC & Fr 


Bee 


aly & 
ld at 
more 


ok, at 
























































May 11, = j 





—— 















City shipping be yon “ee 4d 52 5 75 es: eeeee Fon eeeee ik 70a om 
ow trade and fam Oate—Mixed............ 33@ 35% 
brands. akere’ and fa- she geet anede West... os = 
annenbeas 2 675, State, 2rowed......... 88 65 

id ees epg i 

Gorn mesl—Br' wine. +3 3 00 $ 10| Peas—Canada.bond&free . 83 i 09 


The movement in breadstuffs at this market has been as fo!- 


lows : 
——RECEIPTS AT NEW YORK.——.—-—- EXPORTS FROM NEW pact pea 
——1878.——— me -——— gr A 
Forthe Since time . Forthe Since For tl the Since 
week. Jan. 1. 1877. week. Jan.1. week. an. 1. 
“ee 802 1,450,148 oe8,ar1 55,055 904,004 18,428 408,909 
at n 07 91.059 5,197 74.299 4. 90,814 
* Wheat, bus 1,992,452 15,483,957 895,819 1,035,141 14,931,098 295,098 2.901.636 
Gorn,“ -1,216,053 8,126,815 6,294,042 339,101 6,691,039 589,630 6,862.0:7 
Rye, 110,934 1,046,894 1 cenete 88.170 1,340,395 18,596 439,605 
Barley. * . *69,427 *! (926,674 *1,072,757 105,103 1,354,407 228 123,012 
Dats..." . 231, a4! 2347-618 "e388 4:9 93,212 222,892 572 55,156 


* Including malt. 
The following tables show the Grain in sight and the move- 
ment of Breadstuffs to the latest mail dates: 
AT LAKE AND BRIVER PORTS FOR THE WEEK ENDING 


may 4, 1878, FROM DEC. 31 TO May 4, AND FROM 
AuG. 1 TO may 4. 


our, Whea Corn, cata, Barley, Rye: 
bbis. bush. bush. bush. bush. bush. 
At— (196 Ibs.) (60 lbs.) (56lbs.) (82 Ibs.) (48 lbs.) (56 Ibs.) 
Chicago... ----—«--- 31,397 497,718 ay 384,439 8,317 14,547 
Milwaukee.’........ ‘ 134 705,04 8.800 57, ib, 165 19,610 
Toledo. ......-e+e+ ++ 1,825 172,435 281,118 14,435 siti 392 
Detroit. eeveeenereees 4,301 166,082 4,858 11,759 5,517 ees 
aM cc Me a 
eeeeee® ee Vz. + . 4 
aes aeebionee 2.900 400 102,750 i 7,200 19,700 
Duluth..... ......--. 18,300 143,300 onan eur ne pee 
Total.. .-...-+s+0 129,523 1,879,508 2,120,550 696,883 55,225 82,396 
Previous week....... 110,149 1,155,996 1,665,361 509,414 75,827 85, 
Corresp’ng week,'?7. 92,235 225 2,164,413 491,647 67,157 39,751 
. °76.. 106,301 573,788 1,727,623 640,164 71,352 37,979 
Tot. Dec.31 to May 4. 1. 040,387 gee 25,599,782 7,039,401 2,358,061 1,325,437 
Same time 1877.... .1,4 447,560 5,359,526 22,250,231 4,998,912 1.874, 874 "118, 270 
Bame time 1876. .... .1,695,503 11,41 '608 20,820, 204 6,305,263 2 407.822 407.458 
Game time 1875...... 1,431,546 13,480, 998 15, 824, 531 5,935,993 1,403,423 392, 725 


Tot.Aug.1 to May 4.4,812,761 63,522,216 60,589,398 19,450,961 8,834,921 3,302,254 

Gametime 1877... .4,101,252 35,251,511 61,500.182 16,044,708 7,910,524 2°870,754 
same time 1876 dia 4,001,406 51,262,304 41,318,376 20,959,445 7,094,420 1,647,208 
Same time 1875...... 4,100,314 43,873,943 35,055,233 17,862.740 5,380,626 1,109,345 


SHIPMENTS OF FLOUR AND GRAIN FROM WESTERN LAKE AND 


RIVER PORTS FROM DEC. 81 To may 4. 





Flour, Wheat, Corn Oats, Barley, Rye, 

bbls. bush. bush, bush. bush. bush. 
Tot. Dec. 31 to May 4. — $58 15,030,721 19,355,417 3,547,232 1 —— 1,618,843 
Same time 1372. .... S82 4,940.52) 15,936,098 3,729,308 1,256,294 "471,54 
‘Same time 1876...... : 358, 625 9, 707,173 16,956,393 4, 125.045 1. "053524 357, 116 
Same time 1875......1, 361.751 3,892,025 9,025,497 32, ‘228, 993 783,147 224, "422 


April 27, 1878 agai ais 9,708,368 bask a 569,852 
pril 20, 1878............ ...2. 7,721,569 10,184,932 1.990.193 11878184 582.815 

April 13. 1878. ......--.-c.+-e-- 8,310,360 2,122,309 2,086,456 640,016 

April 6. 18:8..... 20 °C..2.-°2. TAL 368 8.401,880 2986.88 2.956.403 $18,908 
ar. 90, 18%3....... ..... eco % 789,209 7083818 2.521,025 2.266.551 595,879 

Mar. 23, 1878.................. 7,368. "728.462 2.539:359 2.583°:33 630,183 

May 5, 1877............. Ae 5,969,105 9,627,806 1,961,677 1,199,492 706,262 
* Estimated : 





THE DRY GOODS TRADE. 


Farrar, P. M., May 10, 1878. 

Business has been quiet the past week with manufacturers” 
agents and importers, and the jobbing trade has relapsed into a 
condition of comparative dulness, as is usually the case at this 
time of the year, when retailers’ purchases are almost wholly of a 
hand-to-mouth character. The cotton-goods market continued 
unsettled, and agents about closing their semi-annual accounts 
with the mills evinced a disposition to dispose of accumulations 
of brown and bleached cottons, cottonades, cheviots, &., at lower 
prices, which enabled them to place a fair amount of goods in 
the channels of distribution ; but the demand at regular quota 
tions was light and unimportant. Californian jobbers were 
rat’ er more liberal in their purchases of autumn goods for ship- 
ment by sailing vessel, and their operations embraced fair amounts 
of cotton goods, hosiery and other low-priced fabrics, on which a 
saving in freight is a material object. Buyers for leading cloth- 
ing houses in the interior were present in the market in large 
numbers, but they manifested great hesitancy in their purchases. 
of heavy woolens, and the distribution of such fabrics was light, 
and disappointing to holders. 

DoMESTIC COTTON Goops.—The exports of domestic cottons 
from this port for the week ended May 7th footed up the hand- 
some aggregate of 5699 packages, the principal shipments of 
which were made as follows: Africa 2,397 packages, China 2,217, 
Brazil 206, Great Britain 211, U. 8. of Colombia 159, Hayti 142, 
Cuba 738, Argentine Republic 77, Mexieo 48, &c. As above stated, 
brown and bleached cottons were unsettled, and prices on certain 
makes of each had a drooping tendency. Ducks, drills, denims 
and ticks were in fair demand and steady in price, but slight 
concessions were made on a few makes of corset jeans in order to 
reduce stocks on hand. Cheviots and cottonades were dull and 
weak, and rolled jaconets, glazed cambrics and silesias moved 
slowly. Piques were in moderate request at low prices. Print 
cloths werejrather quiet and a trifle lower, on the basis of 3 5-16c., 


RAIL SHIPMENTS OF FLOUR AND GRAIN FROM WESTERN LAKE ) cash, to 3ac., cash, for standard and extra 64x64, and 3c., cash, for 


AND RIVER PORTS. 
Fiour. Wheat. Corn. Oats. Bariey. Rye, 
bbis. bush. bush. bush. bush. bush. 
Week ending May 4, 1878... 95,490 418,235 405,887 163,143 20,887 43.0.3 
Week endivg May 5, 1877... 96,526 189,067 662, '345 42,512 43,235 26,918 
Week ending May 6, 1876... {02,013 460,914 1,313,731 405,418 45,357 37,183 
Week ending May 8, 1875... 90,134 289,837 . 625,412 179,372 21,274 6,348 


RECEIPTS OF FLOUR AND GRAIN AT SEABOARD PORTS FCR TUE 
WEEK ENDED MAY 4, 1878, AND FROM Dec. 31 To may 4. 








Flour, Wheat, Corn, Oats, Barie Rye 
At— bbis. bush. bash. bus ck. bend’ 
New York. ......... 90,159 1,348,727 554,853 232,911 39,750 55,700 
Boston.........--++- 26,983 63,880 93,400 47,450 10, ey 
Portland. .......... 1,800 8,600 41,000 900 ees i Mae 
Montreal.......... Page « - "622 2,400 ‘ont 500 1,600 
Philadelphia........ 17.980 158,400 463,800 32,900 waa 8,500 
Baltimore.......... . * 708 168,400 391,400 12,000 asst 2,000 
New Orleans........ 7,565 39,112 185,409 33,108 ude cote 
Total ....... .... 173,466 1,780,519 1,737,362 363,769 42.850 200 
Previous week....... 177,883 544,655 1,991,236 293,176 118983 ey 281 
. week 'Ti........ 151.422 97,500 1,756,685 289,499 8,506 44, 100 
Dec. aoe ee 4 - +o» 2,908, 199 * 602,433 34,229,275 4,831, -” 2,043,875 1,325,822 
time 1877......2,298,611 1,971,263 26,531,793 4. 609,77 635 875.856 
time 1876......3,0°0,964 LY 875,20 205 23, 923, 677 5,433, 503 1,756,674 147,474 
Same time 1875......2,973,886 6, 282 003 19, 395, 624 5. 224. 657 292,280 57,695 


THE VISIBLE SUPPLY OF GRAIN, comprising the stocks in 
granary at the principal points of accumulation at lake and 
seaboard ports, and in transit by railand canal, May 4, 1878 
was as follows: 

Wheat, 


156x608. 
” hams were somewhat less active than of late, though staple styles 




















Corn, Oa Barle Rye, 
bush. bush. bor, bus _ Mon 
store at oem 4 748,196 263,020 570,298 207,576 5, 
store at seis 8.400 16,600 67,000 “97.000 ooco> 
eoee 476,235 391,761 11,229 22,761 38,755 
i saatiee oe ee 399,449 ,604 
@eetoaee , 47 356, 
SAE OR He 173,855 se eck a8 = 
- 530,017 985,389 146,419 pubis 2,707 
hen th poco » 259,904 5,217 34,055 8,969 eed 
aes tenes 50, 25,000 6,000 155,000 12,000 
sbegocece « RAG 08 871,181 76,092 15,428 36,902 
tba tiewcéias 49, 127,543 114,45€ 2,732 756 
dete eis na 8,4 1 hrs 
e 3 447 10,885 879 . 
ae oe A Se. te 
. ; 96,101 465 13,574 
- ee 29,061 185,911 2,261 ‘hea 
.. 21000 70. a, phen se 
bitecec~ por go ee aati 6a ae 
, 143 29,887 438,003 
1,847,081 1,818,551 329,819 24,740 3000 
ikeekh wines ee 937, 1,779,000 239,000 7,000 173,000 
a ek ni 58 8,394,353 9,683,192 2,963,303 1,462,208 89.969 





Prints were in light and irregular demand and ging- 


continued in fair request. 

DomzstTic WooLEN Goops.—There was no movement of 
importance in spring woolens, and the demand for heavy cassi- 
meres was much less active than anticipated, taking into considera- 
tion the large number of buyers in the market. Worsted coat- 
ings were in fair request, and sales, coupled with deliveries on 
account of previous orders, reached a considerable aggregate 
amount. Fancy overcoatings were taken in small parcels, but 
all-wool and cotton-warp beavers lacked animation, and dealings 
in black cloths and doeskins were chiefly of a hand-to-mouth 
character. Kentucky jeans dragged heavily, and there was only 
a moderate inquiry for satinets, while tweeds and repellents were 
aimost neglected. Ingrain, three-ply and Brussels carpets were 
taken in moderate parcels for the renewal of necessary assortments 
and prices ruled steady. Worsted dress goods were in moderate 
demand, but shawls continued quiet, and there was very little 
inquiry for woolen hosiery or underwear. 

ForEIGN Dry Goops.—There was a very light demand for 
foreign goods, aside from a few specialties,jwhich were taken in 
small Jots by retailers. Black silks were a shade more active but 
colors and fancies were relatively quiet. Grenadines and bun- 
tings were in moderate request, while other descriptions of dress 
goods moved slowly. Men’s-wear woolens lacked animation and 
linen and white goods, embroideries and hosiery were in strictly 
moderate demand. ‘The auction rooms preeented foreign goods in 
such meagre quantities as to indicate the approaching close of the 
season, and the prices realized for millinery goods, &c., were low 
as a rule. 

We annex prices of a few articles of domestic dry goods: 





Denims. 

1 Carlton...... as .... | Thorndike A.. 10% 
bees Shapes 68 8” Everett........ 16 | Uncasv’e _— 124¢ 
Boston.......- 83 oye a jéeue o tS asa ee = 

+ Cr,AA, 13 tis AXA..... arren 
unser , . ss Ob Te . cbdsce 123g do BB,... 12% 
do 10% | doCC..... .. il do CC,... 3 
Columb’n h’y bro 16% | Pearl River.. . 16 | Gold Medai... vig 
do XXX bra 16% | Palmer........ ‘ Haymaker.... ote 
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Emportations of Dry Goods. 

The importations of dry goods at this port for the week ending 

May 9, 1878, and for the corresponding weeks of 1877 and 
1876, have been as follows: 


BNTERED FOR CONSUMPTION FOR THE WEEK ENDING may 9, 1878. 
——-18T6——— ——- 1877 —-—  — —-- 1 878 ——. 
Pkgs. Vaiue. Pkgs. Value. Pkgs. Value. 
Manufactures of wool.... 234 $98,886 804 $118,530 245 $17,735 
do cotton.. 613 158,805 732 4 8=—-: 235, 386 731 207,665 
do silk..... 301 193,310 385 256,554 4!2 257,770 
ote oi 83,318 833 152,928 1,°53 117,039 


do flax 381 
Miscellaneous dry goods .3,2¢9 ¥0,008 829 89,767 1,879 65,318 
Total... ............. 4,778 $624,388 2,583 $853,115 5,122 $755,811 


WiTEDBRAWH FROM WAREHOUSE AND THROWN INTO TEE MAREET DURING THE 
SAME PERIOD. 


Manufactures of wool.... 290 $123,262 243 $92,262 23: $87,796 
ao cot ‘ 87 60,392 166 








ton.. 281 799 196 36,216 

do silk..... 84 76, 89 72.096 71 54,604 

do flax..... 364 81,482 395 63,907 259 34,596 
Miscellaneous dry goods. 2,716 33,379 4,249 55,103 1,404 21,003 


Total.... ....ce-ccoee 3,735 $405,802 5,172 $343,765 2,134 $254,220 
Addent’dforconsumpt’n 4,778 624,388 2,583 853,115 5,122 755,611 
Total thrown upon m’k’t. 8,513 $1,030,196 7,755 $1,196,880 7,256 $1,009,831 

BXNTERED FOR WAREHOUSING DURING SAME PERIOD. 
Manufacturesof wool.... 139 $86,448 222 $91,602 154 $47.55! 
do cotton... 74 21,425 815 83,697 110 26,780 
do silk..... 17 9,441 134 131,114 69 39,014 
ao cc. ae 15,669 544 71,799 165 32.286 
Miecellaneousdry goods. 60 17,125 16 21,325 7,098 66,562 


$133,711 1,291 $399,787 7,5°6 $212,187 
621,388 2,583  €53,115 5,122 255,611 








WOO... coc dic ese. TA 
Add ent*dforconsumpt's 4,778 
Total entered at the port. 5,132 $758,099 $8,8/4 $1,252,852 12,718 $967,748 

Emports of Leading Articles. : 
- The following table, compiled from Custom House returns, 
shows the foreign imports of leading articles at this port since 
January 1, 1878 and for the same period in 1877: 
[The quantity is given in packages when not otherwise specified.] 

















Since Same Since Same 
1877 


ar... : ett. 26,201 
Me 935 
ial 14,175 


t 
419.355 


26,090 
ee. *ees 242,854 
cooseee} 18,360; =. 27,075) Pigh............... 139,867 


ecvecccce he beens 162,924 
qnes 788,970 

316,138 
554,805 
4,655,323 
90,587 


Speeoeeos..... ss ee i ee eee es .- . 2 O9OOSOSE 66 


34,306 
bi dese eee 37,512 


"ERT: 107.533 
&e. 135,890 


eee . 143,107 
eet eee ee coe teeecee 11,723 

seeetecer 8 186,772 
16,822 


Receipts of Domestic Produce. 
The receipts of domestic produce since January 1, 1878, and 


for the same period of 1877, have been as follows: 






















































Since Same | Since Same 
Jan. 1,’78)tume 1877 Jan, 1,°%8| time 1877 
Ashes........ pkgs. 1,669 8,018|} Pitch....... bbls. 736 1,638 
Breadstuffs— Oil cake...... pkgs. 166,891{ 107,377 
Fieur.... .. bbis.| 1,450,148} 922,471//Oil, lard... ..bbis. 5,587 5,386 
Wheat.....bush./15,489,957; 805,819)|Peanuts...... bags. 30,462 45,739 
a ** | 8,185,845] 6,291,042) | Provisions— 
Oats... ... “© | 2,847,619) 2,383,419}| Butter..... pkgs. 300,730; 339,913 
BIOs 6x0 000: ** | 1,046,894; 18¥,961|; Cheese..... , 242,691; 98,518 
Barley&malt‘* | 1,926,674) 1,072,787} Cutmeats.. *“* 537,81!| 371,944 
Grass seed... 113.688} 72,017 pps 224.350} 236,630 
Beans......bbis. 86,198} 36,26} Pork ...... ” 128,418 83,027 
wede he sh.} 830,905! 132, BO ccéic  * 27.151 19,131 
Corn meal. . bbls. 64,758 91,059); Lard....... *: 379,906; 169,849 
poneus es.| 387,761; 289,795); Lard.......kegs. 14,913 18,124 
Hemp........ ar. 1.698 S110 ee 2.00 .ccs pkgs. 10,854 15,737 
Hides.........No.| 69,580}  84,519//Starch..... .. el 145:440] 124,243 
Hides........bales. 49,424; 1,543,375||Stearine...... or 9,681 8,432 
Hops....... bales.; 41,533) 25,843//Sugar........ bbls. 465 14 
eodnndl sides.| 1,505,117} 1,445,147)'S seecenes ae. 9,802 11,394 
bseue hhds. ass 250/'T: ow ......pkgs. 31,711 27, 
ale bbis.| 103,626 61,414||Tobacco..... ‘ 49,553 67,528 
Stores— Tobacco.....hhds. 27,825 14,114 
Crude turp..bbis. 1,360 790|| Whiskey..... bbls. 7,966 61,659 
tsturp “ 19,697; 17,104]/Wool....... bales. 1489:| 12,648 
ing 111,975 97,276' Dressed hogs.. No. 19,807 57,530 
eterecees “4 Bs hee 11,530) 
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acy am of Leading Articles from New York, 
The following table, compiled from Custom House retu 


shows the exports of leading articles from the portof New Y, 
to all the Eaten foreign countries since Jan. 1, 1878, the 
totals fort 

and 1877. The last two lines show fotai values, incl 

value of all other articles besides those mentioned in the ta 


é last week, and also the totale since Jan. 1, 1878 








p speae Sense zSSSSReceeesaaZstSaZekSes 3s 
WSnSSES ZR asESa“S<Ss-SSPeRsIS~Z2=85 oy 
oa os > 7 o se 
5: ,SESQuEssegegslsessssezgesazeeesges & : 
gene“ Saahes “ASEH M em gSAReSSRPSRA RAR es B : 
7 Tre «6S m _ nN 5 
Ss) “ = 
go fSSSSSSSSSSRRS23°HR | SREZARSIRIERE SE 
espstgesses ~ “" - gy SSrs“ke“s gv Be 
a < ” o- 
 SEaSggEREcER® eeage gy: squanrgarang a8 
Gen ases hen! >) 3 — z 3 
os cree 
sede” : ‘SREBE* iB BSS LaSess*RSeSSSRe «Gs 
= See Gg Bee. a Bo ee eo Ree 
ea . - x . on s- o Fre a 3s 
a . : a a 
6422 :: $88: 18.2: : 58 8. BEB 882 S55: Rs 
Zeszo ‘wes °° . ° 5; % 2 es £8 
ao o 
eg SLE55 PHS BST iw ES: Sz eR 
oe sass s eee at so 3s Sees ss ae 
a i fs me 
BgS58 : RSZEXE iBSR ‘S S28 SEEERESSEATR | 28 
beens scae- = ¢ at eet og ae 
sa- * "we 
° 
go” 1: 198 1S : ve 7B2 G1 1gSSPRSEUSRSE i BF 
Ce i . a oo =e 
S85 : : QSRRSS~R OBR BE SSRESESSS : 15 ES 
B 8a tte “se A oe. SP gaa 
2 ates 
col ; 
Sdgcg : : 1188 ga S°Ses Gi: ee4e-8 : eee: 
ixggg ffs ae RR ag 
gas iis 
{Y DERLLLEEEES: ao E62 aE 
: | . IS Fe va. . ~~ R ~ Ms o 
id wo wo - - 
] ot vim 
2 e*ee ° ee ° ree :S oe 3 : ‘SES 
ag iiiiiiiiHei iB Sse is} . Tift tit hte 
is . eee ° a S Ze 
o 7 <a 
@g% :28::5 1S BS BE iB. : 832: Re ERSS : $8 
F 3 ‘gag to a *'§ ofa 283 gy 
© co ag 
Qiibi:Hei pi: iP; Siubiii ss: aig: 
2 = a ; 
Z - ee * ee ees rd “we -_ ° . ~ . .2 z 
oe 8 Seen Ce eres Ce Pees 
i a = & 23 
bs vw 
goo: $5588 | SERY SS Sehagegne"caneg 8 
st * ss 
z ins : an . es 2s e ¢ ‘ 
Boy dS8SE 11185 1 1g: 2 gee 2 SS 
x ad SRBA= = ec 2 od “a S BTS i 
od 
ge°g: G51) 1gge: 1 a eae accgs aay 
— oa - — Ss — = 
SgeaRES 1G | BSESES GASSER CHARS ES CSE BB 
| Sga"eeq fF “Ss = Sa*iesFa-s8 E° Begs 
idadaddd id gd sedi iadidddiaiaagadiad :: 
225525 b2as2202"4"500Sbcgsses a ‘33 IEE 
Bisiiigi fice hifi ee eh eeees tt Pe 
| eiispPtsciies Pfigiside iii: igs : 33 
PRESeSeee eet Fe A ete nh 
Beg iiiiiah i Liiiea sigiiigi: ie ggg 
SoS Sooo 8 tds eS BUBE Se SSsc ip S 
ei srates igdeesssdiZete eights 
a Pe) = & :23 
pore 3043985 FREAEIzE- Es noniee 





UMI 


no oo a 


s2Encae 





Se mG. SO - 


eRe? 


a) 
fo) 


~ OF 





Oo co 
PEAS 





BEPrpprp 


z 





Socers 


QQ 
ve 





in] 





ee = er S.2S 


aS. ve tC i ie a ~~ a eee. 


ls ae ti el 


eager vry,- ~ 


lt lint, etinatingl =erer"s 


gv ervey ew sj ewpvw 


ern gee 


ej;eVvv"—Evr 


Bp sOugevse 2V—eueyvel 4, verrivrer 


VURAL YGLUOR, £0 tte ee “RX S4VO,0UU %) 109,044 





° 2 his : P 

Kas OP ee tats, : Fate ay Sip peut Mats — 

5 PbaOUR Ee FeO I NL [ty BN Later ee EG 
ag aes CM a 8 Lage ee Ng TE SRST e 



































Gl yoortns, A American "pure...... se 
Licori @ paste, »Galabria.... satis 
iteoriee — SUE ccccteacsi< ” 


- Licorice paste 
Madder, Dutch... eeeeeseseeeeeete 
Madder,french, exe CTS a 
Na Is, blue Atepee HOSP seacttte 
‘OU vitriol (66 Brimstone)....... * 
plum, Turkey ....(in bond), geie- 
russiate potash, yellow, Am.. 
ae eeeeeeeer © Cee eteeee pn Ae 


eeeseeneaee écoes OR? 

Bal goa b, China.g 00d ‘to pr. cones 
‘ert woe is og -# 100 B, zold 
& ist Eng lish. # %.cur. 
Pte a ota a) 100 B. gold 
Bod as of lead. white, rience. beur. 
Fyre. blue.common... eeeeeeeeee 


r’d Bk.& George’s hoa cod. ~ 
kerel, No. 1,v ae ooo DF, 
Borer’ Re Bay h 
ass.shore ...... a 
Mackerel! No. oe ) eeeceerareeeeee ete 
FRUIT. B4Y- 


,Beediess...... per 501b. frail 
Es BOTs ones - PS Sa Oe ehie 
new.... ese os- eee DOM, 

do Valencia, BP ino6 bwadat cos eec A 
= new. *eee®eaeeeceeteeeeeeeeue eenee 
Prunes, Turkish (new)..............” 
do _. eee etee paps eeeteeee 
og hy abi ggenaee ae « 
ton Ginger.wh 7 a pots. ® case. 
nes half bo -e*eeen eeeeeee eeene 
ora on or bow eee eer *ee 
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bo an, utieed.... cone DB 
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a. do quarters, new........ 
Feaches,pared — g "ato ch’ce'iiei) 
2, halves and gra... 

Raspberries.” bags aad bbis, Gew). 
i hee and new wet... 
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Olive, in casks # idieieens 110 @ 115 
Linseed, casks an “obi.” aese 59 @ 60 
Menhaden, crude Sound. sea: 3244 33 
Neatstoot, No.1 toextra...... og ww 
Whele, bleached winter..... es 60 @ 61 
Whale, awe Northern...... “ Oa Ge - seed 
Sperm, cr WB Giscscocack nbaicede = 18 @ 105 
Sperm, bleached winter... mero 1”@ @1 
Lara oil, Nos. 1 and 2,....... 4 @ S&S 
OIL CAKE— 
City, thin oblong, b d, # ton. snes ae 
Western, thin oblong ( agp * 3000 @ 30 50 
PETROLEUOM— 

Crude, in ome odecsdecice °% e +++ -@ 7 
Cases ....... densdeebedossécge u4k@ 16% 
Refined.. @eeeet® @@e* eet eee eeeeeee oon G 11k 

aphtha ,City, bbis..... eeeeres - 6 @ 6% 

PKUVISIONS— 
Pork, MOSS, SPOt.......cccveee eS bbl. 950 @ 9 £0 
Pork,extra prime . ie bbndeeuns otee: HR cece 
Pork, prime mess, West....... - ane TT ean 
Beet, family mess jcasguiccese @ BO Otte ee 
Beef, extra mess ........-. coco * ( BSA ors 
Beef ‘hains, Western Py * 11400 @ 16 50 
Bacon, West. long clear ......% » Se 
Hams, smoke d > #Pieeereeraeerece i%3 8 
Lard, City steam,.....ccces.se0ss “ es @ TW 
@ 
..@ 


Louisiana, fair to prime........ 
Rangoon, in bond .........-.... ™ er | oan 
Patna, auty pald.......... eeec+eee - oon @ eeee 





SALT— 
1 Sage Sing ge kc vestecdsesere ee bush. 25 @ 27 


St. M eeeeeeeeeeee «es 
ci coeet Ashton’s fine.....® sack. 
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se 

: 8 





SALTPETRE— 

Refined, pure. sesees OD 10K2 11 
Cr ude eeeee sgerseseoees DOF “ibd ib-goid 6 23 @ 6 75 
mieente oo da. *eeeee8* 3 50 @ 8 6246 
IL 

Uenal reel Tsatlees, No. 2.. sateeveeee 535% @ wal 
Usual reel Taysaams, No. 1.......... 473 @ 500 
Re-reeled Tsatlees, best.. ....:...0.. 500 @ 325 
Re-reeled Congoun, No. Reotsséss eee 5 00 @ ee.8 
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Oolong, Common to LAT geeee.+--e00s 
Superior to fine............. 
Go Ex fineto finest............. 
Go ChoicesBt....- ccc ccccceses ‘ 
Souc. & Cong.,Com. to fair.......... 
do Sup’rto fine.......... 
do Re. finato fnest....... 
do CN cctcce accccoe 4 
TIN— 
ent eeeree @eeeeeeaeeeeeaee gold. FD 
Strai eeeee ee eeeee eeeeeeeeeee 
E ah refined. .......... per 
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hg * eae 5 
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Kenvucky i 8, NEAVY.....+.... Fb 
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Seed leat—Ne ew Eng. wrappers'f- 
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Cc lifornia, Spring ned. _ 
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South Am. ‘Merinc, Utiwashed...... 
Cape Good mons. unwashed 
Texas, fine, Eastern.......ccccsesese, 
Texas, * modiuio, Nesters...” ae SEO 
Smyrna.unwashed....... ses . gold. 








¥REIGHTS— -—~-STEAM.— 


To LIVERPOOL: 8.d. 8. da. 
COBOR. ccccccces - DB. «8 Ke 


"?@eeee rene @ 2. 


Spee <a oeestoes least edhereivaracantouaieet 





ta, ° 


as 
On 


Ss 
QGGHHHSOS SHOOD SHEOESHOS O60 


SESEs BKedaaSaco 


SURRBCALR 


a, d. , 
15-64 comp. 
28 


’ , : a) 
May 11, 1878] THE CHRONICLE. 479 
GENERAL GUNEII—Hes report under Cotton. SEEDS— a Scie 
eatern..... Seeereees r} : 
PRICES CURKENT North River shioo!ug........81008 35 @ 6 | Clover: New York Sate..." >: ine |i 
Coe ee HEMP AND JUrK— mot Teososses Keeee sreccscces Se D bush. 1 85 3 ees 
5 ee PELE Auerioas drese Ga ns soseee@ COM, 1p oe @215 00 3 81 Yasssesesseceescoesssecees co ae 
BREADSTUFFS—Seespeciaireport. Russie, clean ......., scoccecee Od as Fe 0 Stine Hemp foreign: Vr asagoeeeqnap cece vee 
B IN MATERIALS— } Mans sttttstesseseessees sees Ss “a ad Flaxseed, American, rou a sees ae wéee 
Bricks Common herd,aflont..® M2 @ so Uickcial aa tO _tineed Songaitn. +. a8 Bo gal i's 
i soabace eetene eeet@eee *e see s seve " *eeeeee 
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. *e *? ee SO COCO eee eee eeeeeee e 7 Jam.,4 eeeeneee 
of ee ae 7h. *? gold. ee. cu 100 Db. 1 W $ 1 ris] Wisconsin ee eee eeeeeeeeeee Seven eeee eeee ; S H en” Croix, 3a tm eeenecece ‘eee 69 ; be bs M 
BOTTER— olesaie Pricés) ene en renee oe Tame Te eee eenree ese le ® «se TOSSES SSSE S206 +H CH ete ees = 3 00 
Ear Pacaarerate tenn. iew) FD. oS @ 21 Yearlings... ee e006 eee ee eeeees 2 ~ 8 Whiskey, éestchs ss: e eeeeeee ®eeeee sa . - $ ie. 
Welsh, State, 2’d to choice 4 “ 1; ° . apa arg Demeae uquors— eeeeeeeeeee @ 890 
Western da'ry. fair to pr. ad oe 14 @ . Para’ “Manet . Sete eee eeeecsece 45 ° 34°" ae Seeeer+ te! ceeseeces séeedaat gall. 2 @ 2 01. 
CHE ESE wea maralda, EEA strip eeeeer eee eee 3] @ Cai. eeeeeer 1 eeeeeeeseee++ene : 2 @ eee0 
State factory prime tochoice.. -#D 10 @ Guayaquil, pressed, strip.........."” as° Brandy ( ) deliv. in N. Y..., esse @ 359 
pifestera facto ry.g’uto chuice.. ee Panama stepson a ni PPD he an 34 old pre = 
Liverpool gae cannel........... .@ 8 Nicaregua, sheet.......00.00.0 oy Sel Pi +o) 
Liverpool t housecannel ... ...... 12 0a Nicaragua, scrap........ seiiedens 6g MOE. ae 7 9@ if 
ANTHRACITE—The following wiii show prices at Mexican, sheet. BREN RE sacl ones |. Tee Bee ehtsowccbeess re %e WwW 
last auction or present sc rates: Honduras, sheet................ 3s o@ & ist aiid * a 10x@ 1 
AT AT a add Eee ee ccc | pimaties games Sic 00002 “3 is 
New- May. 1. mérican, No.1.........8 ton. 1900 @ 18.50 seereeee gee 
burg.* Hoboken. Harbor. Oit- 4 mervean! BhO.2 2... ccccece ves 1200 @1759 | Americanmachinery....... .... voste ++». @ W 
St’mb..$3 <5 $3 3) S246 $350... Pig, American, Forge.......... esee- 1600 @ 17 Germar spring..........., + .@ 
did . = 8 43 co . . Pig, Scotca. SOF COSC OSS Ceees Geers ees = 530 ata Prine SUGAR— 
Btove... $ 3% 8% ee ae ce... Bar, Swedes,ordinary sizes.. # ton. 180 00 00 @132 30 {aferior to common refiniog....W B. 6K @ 
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Financial. 


Steamships. 


Commercial Cards, 





UNION TRUST CO. 
OF NEW YORK, 
‘Noe. 73 Broadway, Cor. Rector St. 


CAPITAL, 


HAS: SPECIAL FACILITIES FOR ACTING AS 
Transfer Agent and 


Registrar of Stocks. 


Authorized by law to act as Executor, Administra- 
tor, Guardian, iver, or Trustee, and isa 


LEGAL DEPOSITORY FOR MONEY. 
Interest allowed on Saget, which may be made 
and withdrawn ata 
N. ae —epnees @ 2 this in institution King, Pe through the 
-Hou DWA a 


Ve Wee  MOLEAX, lat ios President 
WHITEWBRBIGHT, 2d Vice President. 


EXECUTIVE E COMMITTEE. 





J. M. MoLzan, ae WILLETs, 
Svecvesve SOREL, WHITEWRIGBT, 
WESLEY, Gro. CaBoT WaRD, 
&. Wittians, THEODORE ROOSEVELT. 


J. H. OGILVIE, Secretary. - 


The Brooklyn Trust Co. 


Cer.of Montague & Clinton sts., Brooklyn, N. Y. 


This Cempany is authorized by special charter to ect 
vz ere © rustee, guardian, execu:or or admipi:- 


Fionn ost cs count in the sale or management of rea) 
estate, collect interest or dividends, receive stry 
an¢ transfer ks, or make purchase and sale o Gov. 
ona es and stper comm rites. 

Religioue and charitable institutions, and persone 
anaccustomed to the transaction of business, will find 
this Company a safe and convenient de ai for 

money. RIPLEY dent. 

CHAS. R MAE OLN LN, Vice-Pres 
Epe@ak M. CULLEN, Counsel. 

TRUSTEES 
4.8. Rockwell, Henry Sanger, Alex. McCue, 
Journ P, Relfe, Chas. R. Marvin, .- Low 
Thomas et Abm. B. Baylis, Henry . Sheldon, 
H.E. Pierrepont, Dan‘'l Chauncey, John I. Martia, 
Alex. M, White.’ Josiah Ri ~~K Ropes. 
Austin on. ‘Edmund Ww. co ‘ies. 

. RTUNKER, Re-vetarv 


J. HENGSTLER. Cc. F. KUEHNEMUNDT 


Haar & Co., 


BANKERS AND BROKEBS, 
45 WALL STREET. 


DEALE"’S IN SPECIE AND UNITED STATES 
ne ooviae gh nage Buy and sell Stocks, Bcads. and Bre 
for cash or on Re S,». cial attention paid 


Ginbiauts for ey 
v0 x CUTED AT THE PHILADELPHIA 
nD BOSTON STOCK EXCHANGES 


Pilnest, MoGowan & Co 


BROKERS IN 
FOREIGN EXCHANGE AND GOLD, 
G63 Wall Street, New York. 
«P. O. BOX 2,347.) 
. Special attention paid to the negetiation of Com 











_— 


J. M. WAAR. 








mercia) bills. 
Geo. H. Prentiss, 
Room 26. 30 BROAD STRIZET. 


GAS STOCKS 
A SPECIALTY. 
Brookiyn Securities Bought and Seld 


John B. Manning, 


BANKER ANB BROKER, 
Ne. 14 Wall Street, New York City. 
SOUTHERN SECURITIES 
A SPECIALTY. 


a lich 0 ani paitwey Bonds and Coupons 
be ghtand sold at t market rate . investors or 
p= pair wrening to wuy or seil are invited to communi- 


__Member of the New York tock Exchange. 
ee Alden Gaylord, — 
33 Wall mst nds York, 
ST. LOUIS cry ae "COUNTY BONDS, 


AND ALL OLASSES OF 
(A yaeT MENT & MISCELLANEOUS SECURITIES 
K by permission to W.8. Nichols & Co., Bankers 


George ; A. Clark & Bro., 

















EMILWARD’S HELIX NEEDLES. 
400 BROADWAY, NEW YORK. 


$1 000,000. 








Ge ONLY 
Direct Line to France. 


The Gencral Trans-Atlantic Company’s 
Mail Steamships, 
BETWEEN 
NEW YORK AND HAVRE, 


Calling at outh for the landing of Passengers. 
The sp vessels on this favorite route, for the 


Continent—cabins provided with electric bells—will 
sail an Pier No. 42 North River, foot of Morton st., 
as fo 


+ Wes. stag $= ¥ 


eo ‘; 
tay 29, $30 


LABRADO®, or aera desde 
CANADA, _.Frangeul.. 
*PERE!IRE,Danre .....-...-- 
PRICE OF PASSAGE IN GOLD ¢ inclu oooh eg 
To Havre—First cab in, G18 second cabin, $55; third 
cabin a steerage, $26—including wine, ding and 


utens 
ane ry outh, London or any railway station Lae 
Fie First cabin, $90 to $100, oe ged aay to acco 
$21, in sading ene ih. a" "$85, steer 
e, $27, including eve ng asa 
sae, 8, ckets at very reduced rates, available 
ms Beoleee and France. Steamers marked thus 
( ‘eae oe oe steer“ ge passengers. 
nd freight apply to 
LOUIS DE BEBIAN, 


Agent, 55 Broadway. 


ier Atlas Mail Line. 


SE MONTHLY SERVICE ° TO JAMAIos, , Baer 
COLOMBIA and ASPINWALL, and t and 
8O0UTH PACIFIC PORTS (via peed de yy 
Fir 7} full-powered, ron screw ateamers, from 
Pier No orth River 
tees Kingston (Jom, ) and Hayti. 
ETWNA.. .M y ‘6| ATLAS... ---Junme 6 
For Hayti, Colombia, thus of Panama and South 
Pac _ “May 13) ALPS... t}s 





CLARIBEL... ......May 13) ALPS....-..-...... May ¢ 

ou ior ret-ciase ation. 

is Pim FORWOOD 6 CO, Agents, 
No. 56 Wall treet. 





THE OLD BELIABLE 


‘Stonington Line 


FOR BOSTON, 
AND ALL POINTS EAST. 

Not a Trip Missed in 7 Consecutive Years. 
THE ELEGANT STEAMERS 
STONINGTON and RHODE ISLAND. 
5 P.M. nny J Sram Pier 33, North River, foot of 
Hereafter the STEAM ‘BOAT EXPRESS TRAIN WILL 

LEAVE S!ONINGTON AT 4:30 A 
State-rooms and tickets secured at ¢968 Broadway an and 
at all offices of Westcott Express Company in New 


York City and Brooklyn. Also tickets for oale at all 
hotel ticket-offices. 


PROVIDENCE LINE. 


FREIGHT ONLY FOR 


Providence, Worcester, Nashua and 
all Peints North. 





o- | emg yg rth Ri (foot of 
ally from Pier ° ver (foot o 
5 P. M. rren street.) 
Freight samen via either line at] exes rates. 
BABUOCK, ~~ gv 
L. W. FILEINS, General Pi ae Agent. 
IRA es (TEN 





Commercial ( ards. 


McAlister & Wheless, 


COrToN 
COMMASSION MERCHAN?TS, 
NASHVILLE, TENNESSEE. 

Special attention , aeees to Spinuers’ orders. Corre 
epondanes solicite 


KEFER hoe gat a and Fourtn Netiona) Bank ; 
@ 1d Pranet+tore af Tew Creovre 


Brinckerhoff, Turner 
&  {5o.. 


Vanufactu: ere and Dealers in 


COTTONSAILDUCK 


And all kinds of 


COTTON CANVAS, FELTING DUCE, CAR COVER 
iNG, BAGGING, RAVENS DUCE, SAIL TWINES 
&C. “ ONTARIO’ SEAMLESS BAGS, 

‘ AWNING STRIPES.” 








Also, Agents 
United States Bunting Company. 
A full supply all Widths and Colors always in stock, 
No. 109 Duane Street. 








JOSEPH GILLOTT’S 
STEEL PENS. 








Russell & Co., 


COMMISSION MERCHANTS 
AND SHIP AGENTS, 
Ho o Cansee Amoy, Foochow 
‘shang tn and Mankow ,China, ’” 
Re d 
J. MORRAY Bis S TR Bor 5 JR., 
#0 CENTRAL STREET. 0 Watur 8r., N.¥ 





Hong Kong & Shanghai 


I geese - Corporation, 


Head Office, Hong Kong. 
Represented by 
8. W. POMEROY Js., 106 Watesr Sr., N.Y. 


Charles E. Parker, 


COMMISSION MERCHANT, 


14 Exchange Place, BOSTON, 
| Pést Office Box 2,634. 








TE 


OtyPHant & Co., 
COMMISSION MERCHANTS, 


Kong Kong, Shanghai, Foochow and 


Canton, China. 
REPRESENTED BY 
OLYPHANT & CO., of China, 


104 Wall St., New York, 


John Dwight & Co., 
MANUFACTURERS OF 
SUPE R-CARBONATE 


 § OD Ai 


No. 11 Old Slip, New York, 
The Jobbing Trade ONLY Supplied. 


E.R. Mudge, Sawyer&Co 


GENTS FO 
Washinstou hills 
Bu pig 
Ellerton pat Miilis 
Atiantie co ton Millis, 
Saratoga Victory Mie CO rs 
Hosiery. Shirts ‘and Drawers 
rom Various Mills 

NEW YOR 

& 4 WHitTe STRE 


TON, 
15 CHAUNO2ZY 8T, 
PHILADELPHIA, 
J W. DAYTON, 2 CHESTNUT STREET. 


Insurance. 


North British and Mer- 


cantile Ins. Co., 
OF 
LONDON AND EDINBURGH. 
INCORFORATED In 1809. 
UNITED STATES BRANCH: 
54 William St., Cor. Pine, New York. 








PP ee Mfe Co 
oslen 02. ied bis 








EsTaBLisHED DecemBER, 1866. 
Called in and paid — Capital. . $1,363,636 36 
e for all other liabilities, in- 
cluding re-insurance....... .... 2,517,928 04 
Net Fire Surplus and Reserve.. 461 8,620 70 


Invested and Cash Fire Aseets. rare 85 10 
Subscribed Capital, for which the 

Stockholders are connaig lia 

ble, not yet called in.......... $9,545,054 64 
Reserve for total Liabilities in- 

cluding re-insurance, in the U.S. $780,518 04 
Net surplus in the United States. 986,753 49 


Fire Assets held in the U.S8...$1,767,276 53 


The above does not include the Life ay Annui 
Funds, which, “py act of Parliament, are 
and separate pprement, for which + Not surplus and 
reserve of the ‘ire Insurance Department, named 
above, are not liable. 
HAS. E. WHITE, Bonn P. BLADGEN, 














ORGANIZED APRIL I2T? [842 
H Y 





bone SM NSTON PRESIDENT of 


LIFE ANp ENDOWMENT POLICIES 


‘AS THOSE OF ANY OTHER 


 ASHASSETS OVER $80. 000. 00 


sells ey aS " * ‘ 
40 CaN a A era 
mn ft . bf é 
Sea Ts bs 
Ah te 5 Saas Ri ee al 


















































